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Vv LXV. , $4.00 per A 
Wonnan 4 New York, Thursday, July 26, 1900. fe SS 
The amount and permanence of your income from your agency 
depends on your hold upon your customers. 
‘Assets over Your hold upon your customers depends on their confidence in you. Assets over 
Ten Millions of Dollars Their confidence in you depends on their experience withthe - Ten Millions of Dollars 
$10 000,000. companies in which you insure them. #10,000,000. 
Protect yourself by giving them CONTINENTAL policies. . 
Reserve for Unearned Premiums over y y g 9 P Reserve for Unearned Premiums over 





Four Millions of Dollars 
* ""§4;000,000. 


Surplus to Policy-holders (including 
Cash Capital $1,000,000) over 


Five Millions of Dollars 


An old established AMERICAN COMPANY whose 
loyalty to its agents, fixed policy, financial strength, 
progressive management and fair treatment to 
policyholders, are guaranteed by its past record. 


FOR AGENCY APPLY TO 


Four Millions of Dollars 
$4,000,000. 


Surplus to Policy-holders (including 
Cash Capital $1,000,000) over 


Five Millions of Dollars 





$5,000,000. - 000,000. 
: The Continental Fire Insurance Co., - 
PRINCIPAL OFFICE, 46 CEDAR ST., NEW YORK. 
WESTERN DEPT., RIALTO BLDG., CHICAGO, ILLS. 
TWELFTH ANNUAL EDITION NOW READY 


W. G. PHELPS, President. James W. MANnIgR, Treasurer. 


SECURITY MuTuAL LIFE 
INSURANCE Co. 


HOME OFFICE, BINGHAMTON, N. Y. 


Cuas. M. Turner, Sec. and Gen’l Manager. 





Policies may be registered with the Insurance Department, and the 
reserves thereon guaranteed by special deposit with the State. 





Assman. December Fist 8006.65 on eis Sa cio cieddvecscduceees $830,637.30 
Liabilities, including Reserve-Actuaries’ 4%.......0.0000-: 262,993.83 
Supple sac oes rere cerca ona d Ons dav al wikeeseuewiemeeoaat $567,643.47 
TSG rane’ tn MOREE) sock sad dic kek end exe ce cwewaw leeds . $29,308, 883.00 





RECORD FOR 1899. 


$269,431.25 
Increase in Insurance in Force......... ...cccccccscescs $5,908, 283.00 





Reliable Men Wanted in unoccupied Territory. 
ADDRESS HOME OFFICE. 








1900. COMPENDIUM 
Otticial Lite Ins. Reports 


(INCLUDING FOUR THOUSAND LIFE INSURANCE RATIOS) 





A SERIES OF 


COMPARATIVE EXHIBITS 


FOR THE INFORMATION OF 


POLICYHOLDERS IN LIFE INSURANCE COMPANIES 


The Only Publication Giving Complete Statistics of Every American Life Co. 





This extended series of tables shows the business and financial standing of all the 
companies of the United States, and is made up from the official reports to January 1, 1 

‘Py HIS WORK IS A COMPLETE PockgeT COMPENDIUM OF THE Various STATE DEparT- 
MENT REPORTS. _ 

The purpose of these exhibits is to place in the hands of policyholders a mass of 
desirable information compiled from the reports of the insurance departments. Depart- 
mental reports are not accessible to the average policyholder, and competing agents not 
infrequently so distort official figures as to deceive or mislead insurers. The demand for 
statistics of this kind emanating from a totally impartial source is satisfied by this publica- 
tion. The exhibits present simply the official figures as contained in the New Y6rk and 
other department reports, with about four thousand ratios deduced from them. The rank 
ot companies relative to the various features considered is also shown in each exhibit. The 
magnitude of the industrial business demands that it be separated from the regular business. 
The department reports do not make this separation, but it is made in this wor 





Single Copies, - - - $1.50 
100 Copies, ~ - - 120.00 


Orders for Single Copies must be Prepaid. 


THE SPECTATOR COMPANY 


95 WILLIAM ST. NEW YORK 
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READY FOR DELIVERY. 





JOYCE.ON INSURANCES. 


A treatise on marine, fire, life, accident and all other insurances, including mutual benefit societies; 


covering also general average and, so far as applicable, rights, remedies 


pleading, practice and evidence. 


By JOSEPH A. JOYCE. 


In Four Volumes of 1,000 Pages Each, being a Compendium of Insurance Law. 


The most thorough and exhaustive treatise and working book on this subject. 
Containing: rules and definitions, comparisons and conflicting decisions, separate chapters on technical points, 


every chapter. 


Exhaustive in its entirety ; exhaustive in 


pertaining to particular insurances, with numerous quotations from and citations of decisions in this country, England and Canada. 





Leading Features of Joyce on INsuRANCEs: 


Reasons why JOYCE ON INSURANCES 
is invaluable, from a practical business stand- 
point, to the insured, company managers, insur- 


ance agents and brokers: 


IT IS AN EXHAUSTIVE WORK, COV- 
ERING ALL KINDS OF INSURANCES, SO 
FAR AS THERE ARE ANY DECISIONS IN 
COURTS OF LAST RESORT. 


The chapters on agency are invaluable for 


the following reasons : 


(1) The whole subject of agency, including brokers, is 
put together in a logical arrangement instead of being 
scattered throughout the entire work, and extends from 
section 386 to section 721 inclusive, covering 424 pages. 
(2) The matter contained in these chapters on agency of 
necessity has to do with practical, everyday questions in 
the business of insurance, (3) The powers of the differ- 
ent kinds of agents are fully considered (4) Agents’ 
duties and liabilities are thoroughly treated. (5) The 
sections on officers of insurance corporations and associa- 
tions and their powers are invaluable. (6) The subject 
of restrictions on agents’ authority and the question of 
the effect of limitations in the policy ‘on their powers 
have been exhaustively treated. (7) Every class of agents 
are considered. (8) Agents of the insured is a special 
subject (9) Actions against agents of foreign companies, 
etc., is a valuable section. (10) In brief, it is difficult to 
particularize, as the whole subject is so exhaustively 
considered. 





Among valuable chapters are those on Insur- 
able Interest; Premiums; Premium Notes; 
Assessments ; Return of Premiums and Assess- 
ments; Concealment; Representations and 
Misrepresentations; Warranties; Kisks and 
Losses ; Excepted Risks and Losses; Special 
Risks and Losses; Proximate and Remote 
Cause. 

Not only are marine, fire, life and accident 
insurance considered, but all other insurances 
are treated, including assessment and fraternal 
associations, 

Modern insurers and adjusters will find the 
chapter on the York-Antwerp” Rules, as com- 
pared with the rules of law, of inestimable value, 
as are also other special chapters under marine 
insurance. 

The valued policy laws, so far as there are any 
decisions, are noted, Fire insurance men will 
appreciate this feature as well as numerous 
other features, such as the chapters on Repairs 
and Re-Building Fire Risks, Excepted Risks 
and Losses, etc. ‘ 

The logical and systematical arrangement of 
this work shows the completeness of the chap- 
ters and sections, all clearly evidencing the vast 
amount of labor expended in research, collec- 
tion of material, and grouping together of cases 
governed by like principles. The work is a 
thorough and careful treatise, showing critical 
examination and comyarison of conflicting de- 








cisions, presenting in a logical and concise form 
the opposing judicial decisions, and, where 
deemed advisable, the opinions or substance of 
opinions thereon of other writers. 


JOYCE ON INSURANCES IS A CYCLO- 
PADIA OF ALL LEGAL INSURANCE 
WORKS BROUGHT UP TO DATE, AND 
SHOULD BE IN THE LIBRARY OF EVERY 
INSURANCE MAN-BE HE MANACER, 
GENERAL AGENT, LOCAL AGENT OR 
BROKER. 


Each subject in this work is so exhaustively 
= as to constitute in effect a treatise in 
itself, 

Following are some of the chief titles of the 
various chapters, each of which is divided into 
many sub-heads: General Terms and Defini- 
tions; The Contract and the Policy; Parties— 
Agents—Beneficiaries ; Insurable Interest ; Pre- 
miums and Assessments; Attachment and 
Duration of Risk; Subject of Insurance—Con- 
cealment—Representations— Misrepresentations 
and Warranties; Conditions, etc., Avoiding 
Policy; Void and Illegal Insurances and Ex- 
cepted Risks and Losses; Risks and Losses; 
Conditions Affecting Loss and Actions ; Average 
—Adjustment and Damages ; Rights and Reme- 
dies—PleadingPractice—Evidence. 


The Spectator Company are sole agents for the insurance world for this publication, and all orders must be placed 


through them. 


The four volumes are handsomely bound in law sheep, and make a valuable addition, in appearance as well as contents, to 


any law insurance library. 





PRICE, $24, NET, DELIVERED. 


— 


ADDRESS, 





THE SPECTATOR COMPANY, 95 William Street, New York. 
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The Metropolitan Life Insurance Co. 


(INCORPORATED BY THE STATE OF New York.) 


THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA. 


Is represented in all the principal cities of the United States and in Canada. 





A present clientage of over Five Million Policy-holders attests its popularity. 


Assets of over Fifty Millions of Dollars, with Liabilities of Demonstrate Its 
Forty-three Millions, and a Surplus of over Seven Millions of Dollars § Financial Stability 


The Payment of over Two Hundred and Fifty Death 
Claims daily tells of the good it does, 


INSURANCE IN FORCE OF OVER $800,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.,—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field. It is within his certain reach. The opportunities 
for nitrited advancement are unlimited, All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J. J. THOMPSON, Cashier and Asst. Sec’y 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L. WOODFORD, Counsel. THOS. H. WILLARD, Med. Director. 

A. S. KNIGHT, Asst. Med. Director. 


READY RECKONER. 


FOR 


EARNED AND UNEARNED PREMIUMS. 





THIRD EDITION REVISED. 


READY RECKONER FOR EARNED AND UNEARNED PREMIUMS. A Series of 
Tables designed for the Speedy Calculation of the Sums Earned and 
Unearned on Policies of Insurance; By WILLIAM ELLSworTH, Jr., 
of the Caledonian Insurance Company. 

This very useful publication is designed to furnish representatives of 
Fire Insurance Companies the means for instantaneously computing earned 
and unearned premiums. The method is the simplest yet devised, and can 
be comprehended by any one who is competent to understand the easiest rules 
of arithmetic. The tables prepared furnish a ready-made answer to all the 
problems relating to premiums that underwriters are required to solve. Ww. 
ELLsworTH, Jr., author of the Ready Reckoner, is a well-known mathema- 
tician, who was long connected with the Continental Fire Insurance Com- 
pany, and now with the Caledonian Insurance Company. THE READY RECK- 
ONER is the result of his daily experience, and is designed to simplify the 
calculations required of every underwriter. 12 _mo., 80 pp. Printed on fine 
paper and substantially bound in muslin. 





PRICE, $5.00 PER COPY. 





THE SPECTATOR COMPANY, 


PUBLISHERS, 
g5 William Street. New York. 





NOW READY FOR DELIVERY. 


Fire Prevention and Protection. 


HE first edition of this work, fresh from the press, presents com- 
pactly and conveniently the knowledge necessary to the fullest 
protection of property from fire. It is an excellent hand-book for 

the merchant or manufacturer, who wishes not only to prevent or quickly 
extinguish fires, but to feel certain as to his indemnification in case of 
loss; and it should also be in the hands of every live, up-to-date 
insurance agent, who, in competition, is likely to need access to the 
information which it contains at any moment. The annexed Chapter 
Titles will indicate the scope of the book: 








Other Non-Automatic Fire Fighting Ap- 
pliances. 

Fire Escapes. 

Electrical Rules. 

Approved Electrical Fittings. 
Conditions and Restrictions 
of Fire Insurance Policies. 
Standard Fire Insurance Policies of New 

York and Massachusetts, 
Policy Index. 
Rating of Fire Hazards. 
| Hints to the insured, 
ers. | Policy Clauses. 
Chemical Fire Pails and Buckets. | Short Rate Cancellation Tables. 


PRICES: 
SINGLE COPY, - 
12 “OPIES, . 
2 . . 
50“ 
100“ ‘ - : 


Fire Prevention and Extin- 
guishment. 


Construction of Buildings. 

Fire preventive Materials and Devices. 

Miscellaneous Safety Devices. 

Lighting, Heating and Cooking Appliances. 

Fire Alarms and Watchmen’s Clocks. 

Fire Extinguishing Appliances and Water 
Supplies. 

Automatic Chemical Fire Extinguishing 
Systems. 

Non-Automatic Chemical Fire Extinguish- 





$1.50 
16.00 
32.00 
60.00 
100.00 
On orders of 100 copies or more for distribution, the purchaser’s card will, if desired, be 


inpnees in gold on the margin of cover. This work is substantially and neatly bound in 
red and gold, and makes a very presentable volume. 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 





“The Leading Fire Insurance Company of America,” 


Incorporated 1819. Charter Perpetual. 


Cash Capital » -$ 4,000,000.00 
Cash Assets...... aseheeeseess Cadvarueds Corer rere ore 13,019,411.20 
Total Liabilities 3, 861,796.13 
Net Surplus..... uiawedauieas 5,157, 615.07 
Surplus as to Policyholders....... endedadendededevancdae :: Oy Neen 
Losses Paid in 81 years... Givddddaceddedss OReRneese 


WM. B. CLARK, President. 
W. H. KING, Secretary. E. O. WEEKS, Vice-Pres. 


A.C. ADAMS, 
HENRY E. REES, } Assistant Secretaries. 


WESTERN BRANCH, { KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents 
NORTHWESTERN BRANCH, f WM. H. WYMAN, Gen’! Agent. 
Omaha, Neb. | W. P. HARFORD, Ass’t Gen’l Agent. 
PACIFIC BRANCH, Gen’l 
San Francisco, Cak. { BOARDMAN & SPENCER, t Agents 
(CHICAGO, ILL., 145 La Salle St. 
INLAND MARINE } NEW YORK, 52 William St. 
DEPARTMENT | BOSTON, 05 Kilby St. 
PHILADELPHIA, 229 Walnut St. 
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The Gonneeticut Mutual 


LIFE INSURANCE COMPANY. 
1846-1900. 


In the fifty-four years of its work almost 98 per cent. of the premiums 
paid by policy-holgers have been paid over to their beneficiaries or returned 
to them, What has been so returned and what is held for the protection of 
present policy-holders as net or ledger assets aggregates $263,502, 899.67 ; 
127.57 per cent. of the total premiums received. 

These results have been accomplished at an average expense rate of only 
8.9 per cent. ; 

It is an unmatched record ; and the CONNECTICUT MUTUAL is as thor- 
oughly prepared for the good work of the future as it has at any time been 
for that of its unequaled past. 





JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-Pres’t 


HERBERT H. WHITE, Sec’y. 
DANIEL H. WELLS, Actuary. 


THE 


Mutual Lite Ins. Co. 


OF KENTUCKY. 
Home Office, - - LOUISVILLE. 
SEMI-ANNUAL STATEMENT, JUNE 30, 1990. 


AS, acon cicim slo eraro earners cite oa eee Meena eee he $2,939, 283.23 
LIABIEITICS:(4 percent.) <ccicsccavecs cee Taye diate sions 2,846,693.00 
RNR E ES 5) cla.6 a's (ssaietelswisisre s.0' seh riser atatabcs habeas svernin Siete o reLets 92,590.23 
INCREASE IN SURPLUS IN SIX MONTHS......... 52,055.26 
INCOME, EXPENDITURES, 
Premiums, . $271,598.41 | To Policyholders, . $193,684.46 


Interest, . . 
Total, 


126,591.46 | Expenses, etc., 
398, 189.87 Total, 


Insurance in Force, $15, 102,795. 


During the Six Months the Company made Increases in Assets, 
Surplus, Insurance in Force and Income and decreased its Expenses. 


126,808.01 
320,492.47 





GEORGE W. MORRIS, Pres. DAVID MERIWETHER, Sec’y. 





THE 


DECUTILY Trust «Life Insurance C0. 


PRINCIPAL OFFICE: 
St. James Building, - New York. 


ROBT. E. PATTISON, President, 


CONDENSED STATEMENT, DEC. 31, 1899. 





D6 co tiivrtinicdiiinkemtatiaiieate $1,255,269.03 
Ry kctintnks anand. nasteesiensenneksepies 678,776.50 
Surplus to Policyholders................... 576,492.53 
Tmourance t Force. ...... ccc cccccccccseeens 12,628,318.00 


DECREASE IN LOSS RATIO, 12 PER CENT. 
DECREASE IN EXPENSE RATIO, 8 PER CENT. 


ROBT. O. STEWART, 
Manager of Agencies. 





Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 
Insurance Go. 


OF FRANEFORT-ON-THE-MAIN, GERMANY, 


. 


Employers and Public Liabilities, Elevator Insurance Workmen’s 
Collective, Individual Accident and Plate Glass. 
For the security of Policyholders in the United States of America, a 


deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
100 William Street, New York, N. Y. 
F. G. VOSS, MANAGER AND ATTORNEY. 








Provident Lifeand 1 rust Co. 


OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of instalment policy for the 
continued payment to the widow, if she should survive the installment 
period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 
holders, the Provident is unexcelled. 





THe Aupir COMPANY 


OF NEW YORK. 


Queen Building, Cedar and William Streets. 





AUGUST BELMONT, Acting Pres. THOMAS L. GREENE, Manager. 
WM. A. NASH. Vice-President. EDWARD T. PERINE, Sec. and Treas. 
: Consulting Engineers: 
WM. BARCLAY PARSONS. F. S. PEARSON. 
FORD, BACON & DAVIS. 


DIRECTORS: 
Joseph S. Auerbach. A. J. Cassatt. G. B..M. Harvey. 


= Stillman. George G. Haven. Charles R. Flint. do n I, Waterbury. 
illiam A. Nash. Marcellus Hartley. George Coppell. eorge W. Young. 


ADVISORY COMMITTEE OF STOCKHOLDERS: 


W. Bayard Cutting. Isaac N. Seligman. Chas. S. Fairchild. 

Walter G. Oakman. Louis Fitzgerald. Gustav E. Kissel. 

A. D,. Juilliard. T. Jefferson Coolidge, Jr. E. R. Chapman, 
Charles T, Barney. 


August Belmont. 





The Audit Company is equipped to make periodical Audits or special 
investigations of Life, Fire and other Insurance Companies. It undertakes 
audits and examinations for Merchants, Manufacturers, Railroads, Banks; 
Estates and others. It makes physical examinations and furnishes appraisals, 
It devises new systems of accounting, and simplifies-old systems, thus insur- 
ing reduced expenses. Its services are confidential. 








a 
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UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY 


EsTABLISHED 1824, 


UNITED STATES TRUSTEES: 
Joun RevFIExD, Esq., Hartford, Conn, Hon. Henry C. Rosinson, Hartford, Conn. 


JAS. H. BREWSTER, Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine 8*., N. Y, 





UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 


UNITED STATES TRUSTEES: 


Hon. Francis B, Coorey. Ropney Dennis, Esq. Jno. R. REDFIELD, Esq, 


JAS. H. BREWSTER, Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: 
ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street. 


PH@NIX MUTUAL 


LIFE INSURANCE COMPANY 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 








JONATHAN B. BuNCcE, President. 
CHARLES H, LAWRENCE, Sec’y. 


JoHN M. Hotcomss, Vice-Pres. 
WILLIAM A. Moors, Asst. Sec’y. 





Received from Policy-holders, - - - - - $49,826,055.00 
Paid to Policy-holders and their Benefliciaries, -  40,953,805.00 
As ets Safely Invested for Policy-holders Jan. 1,00,  12,269,291.46 





New YorkK OFFICE. 149 BROADWAY, 
WEED & KENNEDY, Managers. 


AGENTY WALLET 
- OR. 
POCKET BOOK. 


Every insurance agent needs a wallet in which to carry applications, policies and 
other papers. We have for sale four sizes of leather pocket books, viz.: 


No.1, 9%x4% inches, price, 50 cts. 
No 2,10 x4¥% - “. 60 cts. 
No.3, 11 x5 gs « .. 78: cts. 
Special, 10 x 5, two pockets, $1.00. 


Orders for these pocket books will be qrenaty filled on receipt of -price. A dis- 
count will be allowed on orders for 25 or more. e will make a special discount to in- 
surance companies upon lotsof 100 wallets,with inscription. Thousands already in use. 
Business and professional men generally, but especially Bankers, Lawyers and Insurance 
Men, all over the U.S. and Canada, are using the wallets and testifying to its merits. 


CAN ANY ONE READ THE FOLLOWING TESTIMONIALS AND DENY HIMSELF ONE ? 
: C. H. McCasz, State Mgr. State Mutual Life of Worcester, Mass., Durham, N.C.: 
‘For carrying papers in the pocket the Acme is all that could be desired and is indispen- 
sible after being ever used.”’ 
pe ~ bit Apt Special seman in pei Life Ins. Co. Chisage : “It is the 
venient pocket or carr Z 

and collector should have oar tenia pl sia all igiaeic 

W. G. Brown, Inspector of Phoenix of Hartford, Toronto: ‘1 know of no pocket 
convenience for papers and documents more to the purpose, simpler and cheaper than 
your Acme Wallet.” 


Appress, THE SPECTATOR COMPANY, 





INSURANCE COMPANY 


(FIRE) 
OF LIVERPOCL, ENGLAND. 


Statement of United States Branch. 
JANUARY ist, 1990. 


Assets, seid inthe US tor tnesnscitneracrs. | $7,240,882.40 
Liabilities, . . . . . - 4,771,630.44 
Net Surplus, . . . ~. - $2,469,251.96 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES. 


BEDDALL. Gen. Attv. forthe U.S. GEO. M. COIT, Asst. Mgr. N. Y. Dept. 
SHALLCROSS, Mgr. N. Y. Dept. FRED'K W. DAY, 2d Asst Mgr. N.Y.Dept. 


All at No. 50 Wall Street, New York City. 











E. F. 
C.F. 





THE 


Employer's Liability Assurance Corp n, 
LIMITED, OF LONDON, ENGLAND. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





APPLETON & DANA, - - - - = Boston, Mass. 
Managers for the United States. 





EOMUND DWIGHT, Jr., State Agent, 
@% WILLIAM STREET, NEW YORK 








THE STATE LIFE INSURANCE COMPANY, 


INDIANAPOLIS, INDIANA. 


The largest and most progressive Old Line Company in the world for its age. 


ANDREW M. SWEENEY, President, 
SAMUEL QUINN, V.-Pres. & Supt. of Agents) WILBUR S.WYNN, Sec. & Actuary 





SPLENDID GROW THE. 
Insurance in Force. Income. Admitted Assets. Le 7 


1895.... > 3 $67,725 $18,300 
1896... 7,859,500 $123,943 $58,770 $13,987 
1897.... $11,885,500 $204,983 $150,891 $62,615 
1898.... $17,049,000 $332,787 $259,645 $107,608 


1899....$22,208,470 $467,225 $417,781 $161,534 


NO OTHER COMPANY COULD SHOW 
SUCH RESULTS AT THE SAME AGE. 








The Company is incorporated under the Legal Reserve, Compulsory Deposit Law of 
Indiana acknowledged to be the best law ever enacted. Every policy is secured by a 
deposit of its entire reserve value with the State of Indiana. 


The Company issues all forms of life and endowment 
imsurance, wtth loan, cash and paid-up values, 
extensions, etc. 


TO LIFE INSURANCE AGFNTS. 


Examine the Life Annuity Competitive Contract of this Company. A unique anda 
vanced method, original with this Company, of securing a closer fraternity of interests 
between the agents and the Company. The only contract that gives an agent a fair show to 

ow with and share in the prosperity of his Company as it grows and prospers. It enables 
e average agent to win a life competency and become independent. Write for particulars. 
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ORGANIZED 1865, 


VIRGINIA STATE INSURANCE C0., 


RICHMOND, VA. : 


Cash Capital, - - - $200,000.00 
Losses Paid, - = «= $1,723,259.41 


N. V. RANDOLPH, President. 
ROB’T LECKY, Jr., Secretary. 


T. ¥. BROWN, General Agent, 77 William St., N. Y. 


C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 
T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 





EIGHTH EDITION. REVISED AND EXTENDED. 


PROMINENT PATRONS 
or LIFE INSURANCE 


We have just issued the eighth edition of ProminENT PaTRONS oF LIFE INSURANCE 
giving the names of several thousand professional and business men who are insured in 
sums exceeding $50,000, and the amounts of their insurance. This edition contains many 
more names than did the seventh edition. A number of 


LETTERS FROM PROMINENT CITIZENS 


of the United States and Canada, giving their views on life insurance, are inserted in the 
work, thus giving increased value and importance tu it. The work has been considerably 
enlarged, and an improved form of arrangement adopted in the previous edition retained, 
so that agents will find this edition of even greater value than the seventh ‘The mini 
mum amount of insurance recorded is $50,000, while the maximum is upwards ofa 
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SOME adverse comment has been made upon the highly 
critical posture assumed by Chairman McDonald of the com- 
mittee on dissemination of information of The Union, and 
Western manager of the Connecticut Fire in his correspond- 
ence with President Cram. From all accounts Mr. McDonald 
was lavish in his distribution of epithets among Eastern insur- 
ance officials, and his language, if truly quoted, should not 
have earned him an alleged apology, but should have forced 
him to act the role of apologist himself. If such opprobrious 
terms as are said to have been applied to reputable and es- 
teemed officials were really used by Mr. McDonald, it is sur- 
prising that the breach of courtesy, reaching almost to the 
point of defamation of character, should have been over- 
looked and condoned by President Cram. But Mr. McDon- 
ald has trained with a peculiarly selfish, puritanically critical 
school, which has not naturally invited popularity with the in- 
surance fraternity. 





THE terminated policies of the ordinary life insurance com- 
panies operating in the United States during 1899 numbered 
335,958, representing $746,384,177 of insurance, as compared 
with 301,284 policies for $693,316,026 in the previous year. 
Deducting the terminations from the new issues there is 
shown a gain in insurance in force for the year of $577,657,- 
149, as compared with $366,329,078 in 1898. This gain of 
over half a billion dollars is the largest yet recorded in a single 
year. The terminations were made up as follows: By death, 
30,598 policies for $83,280,461 ; by maturity, 6858 for $15,546,- 
972; by expiry, 12,156 for $36,585,062; by surrender, 43,301 
for $106,761,891; by lapse, 173,322 for $311,881,166 by 
change, 10,847 for $46,993,170, and by not taken, 57,617 for 
$146,550,821. The total ordinary insurance in force in level- 
premium companies now stands at $6,481,523,963, represent- 
ing 2,822,854 policies, an average of $2296 apiece, as com- 
pared with $2362 for the preceding year. Whole life policies 
outstanding number 1,908,900 for $4,379,066,185; endow- 
ments, 683,644 for $1,460,417,893, while all other policies 
number 230,310, representing $642,039,912, including $49,- 
985,280 in reversionary additions. Terminations in industrial 
companies numbered 2,467,247 policies for $335,732,788 last 
year, as compared with 2,349,606 for $311,462,629 in 1898. 
The increase in insurance in force for the year was $183,647,- 
419, bringing the total amount outstanding up to $1,292,756,- 
042, divided among 10,048,943 policies. Adding industrial 
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and ordinary business together shows total insurance in force 
in sixty-nine United States level-premium companies of 
$7,774,280,005, representing 12,871,797 policies. 





In a recent issue The Houston Daily Herald of Houston, 
TexS devotes a leading editorial to the position of the present 
State administration toward outside capital invested in the 
State. The article in question shows that of all the life in- 
surance companies operating in Texas the Provident Savings 
is the only one that has made a permanent investment in any 
city of the State. The citizens of Waco, it says, are not indif- 
ferent to the advantages received from the company, but the 
indefensible acts of certain State officials, supplemented by 
the communistic legislation enacted by conscienceless dema- 
gogues, brings the good name of the State into bad repute 
and prevents the investment of money in Texas. A common 
cry among legislators in certain States is that the giant in- 
surance corporations collect millions of money annually and 
invest in the East to the detriment of the State supplying 
it. As is well known, the investments of our large insurance 
companies are widely scattered, and there is scarcely a State 
which is not largely indebted to insurance companies for aid 
in developing its industries. But when the officials charged 
with conserving the interests of the insured deliberately harass 
and annoy solvent institutions it is time the people of the 
State show their disapproval of such actions. Texas requires 
the investment of large sums of outside capital, and any 
official who stands in the way of securing it should be required 
to give sound reasons for his action. 





A CLOSE approximation to the total results of the opera- 
tions of fire and marine insurance companies, American and 
foreign, in this country last year, has now been arrived at by 
THE SPECTATOR, and is summarized below. Stock com- 
panies to the number of 316 possessed $344,653,392 of assets, 
and showed $118,890,317 of net surplus beyond $72,123,389 
of capital and all other liabilities. In 1899 they received $148,- 
084,238 for premiums, their total income having been $162,- 
920,592. The outgo was $165,810,486, composed of $99,026,- 
209 for losses, $8,018,359 for dividends, and $57,762,054 for 
expenses. One hundred and sixty mutual companies had 
$50,294,259 of cash assets, of which sum $34,930,547 repre- 
sented surplus: Their cash premium receipts were $17,784,- 
267; total income, $20,391,730; loss payments, $7,143,000; 
dividends to policyholders, $7,829,402; expenses, $3,598,990; 
and aggregate disbursements, $18,588,086. Combining the 
foregoing figures relating to stock and mutual companies, 
the following grand totals are obtained: Number of com- 
panies, 475; capital, $72,123,389; assets (exclusive .of pre- 
mium notes of mutual companies), $394,947,651; net surplus, 
$153,820,864; premiums received, $164,868,505; total cash 
income, $183,312,322; paid for losses, $106,169,209; dividends 
to stockholders and policyholders, $15,847,761; expenses, 
$61,361,044; total expenditures, $184,398,572. A comparison 
of these aggregates with those of the preceding year shows the 
following changes: Decrease in number of companies, 29; 
decrease in capital, $967,421; decrease in assets, $5,729,365; 
decrease in surplus, $10,387,789, increase in premiums, $2,- 
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994,267; increase in total income, $4,803,242; increase in loss 
payments, $15,993,550; increase in dividends, $179,435; in- 
crease in expenses, $1,853,115; increase in total disburse- 
ments, $19,044,658. The above aggregates, together with 


the statements in detail, are presented in the Fire Volume of 


The Insurance Year Book for 1900, just issued. 
© © s 6 


A cursory review of the foregoing statement of results must 
convince the most skeptical that a heavy underwriting loss 
last year was a reality, and also that no doubt can re- 
main that there has been a serious increase in the property 
loss by fire. With such pategt facts as these in mind, the 
editorial heading in Thrift, “The Fire Loss Really Decreas- 
ing,’ seems particularly inappropriate. Under this head it is 
shown that the fire loss in its relation to assessed valuations 
of real and personal property has declined. This may be true, 
but its only interest to underwriters, if so, lies in the indica- 
tion that premium receipts have not kept even pace with in- 
surable values, either because of under-insurance or of re- 
duced rates. However, we are not disposed to place too 
much reliance upon Thrift’s estimate of property values in 
1899, as it adds over twelve thousand millions of dollars to 
the census computation of 1890, and might easily be a few 
billions of dollars out of the way. 





TuHeEenactment of the anti-compact law of Louisiana sounded 
the death-knell of rating associations in that State, including, 
of course, the local compact at New Orleans. While certain 
companies have already instructed their agents in that city to 
observe existing rates, there are indications that other com- 
panies will no longer be restrained from active competition 
with the local companies for the choice dwelling risks hereto- 
fore mainly controlled by the latter. Accustomed as the 
agency companies are to the dwelling rates which obtain in 
New York and other Northern cities, they are apt to con- 
sider that those at New Orleans include an abnormal amount 
of “velvet,” and be governed accordingly. It may be that the 
free competition desired and made mandatory by the new law 
will be the undoing of some of the home companies. It is 
hoped, however, that if there must be a war of rates it will be 
confined to classes which show some margin of profit, and 
that it will not extend to those which are now recognized as 
unprofitable. The local agents, by remaining cool and acting 
in good faith, may do much to prevent the advent of demorali- 
zation, and they should realize that it is greatly to their in- 
terest to do so. The cutting in two of premium income at 
New Orleans would be felt much less by the average company 
than would the corresponding reduction in commissions 
earned be felt by the average agent. Agents should give this 
matter serious thought before doing anything which might 
precipitate a state of war to the subsequent sorrow of all con- 
cerned except, possibly, the insured. 





Frre CHIEF CROKER of New York, in a recent communica- 
tion to Fire Commissioner Scannell, after commenting upon 
the increased number of fires thus far in 1900, ascribes a por- 
tion of the blame for their unusual frequency to the under- 
writers, using the following language: 

I believe that the attention of the various insurance companies 
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doing business in this city should be called to the fact that tenants 
of dwellings, occupants of stores, etc., are permitted to take out a 
policy for any amount they desire (through the various agents of 
the different companies), without an examination ever being held 
by said companies or their-agents'to ascertain the amount of goods, 
stock, or household furniture, etc., the person to be insured really 
owns. ‘ 

There could not be a greater premium upon incendiarism than this 
practise of permitting a person to insure to double the value’ of the 
stock which he possesses. It is the same in the big business districts 
as it is among the tenements. My investigation has proved to me 
that this practise is going on in this city to an alarming extent. 

He also suggests that fire underwriters be urged to make it 
their rule to investigate the value of all property upon which 
insurance is desired. If, as Mr. Croker intimates, a large pro- 
portion of business men are so dishonest as to procure ex- 
cessive insurance with the intent of defrauding the insurance 
companies, it might be advisable to adopt rigorous measures 
for the prevention of overinsurance; but we do not believe 
this to be the case. There probably are, and always will be, 
some who may properly be looked upon as morally hazardous, 
but most of this class are known to insurance officials, and due 
care is taken to prevent the combustion which might result 
from rubbing a two-thousand-dollar policy on a thousand-dol- 
lar house. The requirement of an appraisal before the issu- 
ance of a policy would often occasion serious hardship to 
merchants. The necessary delay due to preparation of in- 
ventories and affidavits (which would, of course, be de- 
manded), would leave propertyowners for a time without in- 
surance. Again, they would be very likely to protest against 
the plan as involving unnecessary labor; for, in event of a 
partial loss (and comparatively few losses are total), a fresh 
appraisal would be needed. Then, to guard against price 
fluctuations and possible business entanglements, the under- 
writers might be unwilling to issue a valued policy for more 
than seventy-five or eighty per cent of value, so that it would 
be, under such circumstances, practically impossible for even 
the most reputable houses to secure full insurance. Addi- 
tional cost to the propertyowner would necessarily be in- 
volved in such a plan, for the preliminary valuations of every 
insured property would mean considerable expense—to be 
added to the premium—and the probably reduced amount of 
insurance written, lowering the premium income, would 
necessitate a further augmentation of the premium rate, so 
that the insured, carrying less insurance, would be obliged to 
pay more money for it. We surmise that few, if any, insur- 
ance companies would care to write at all upon personal 
property under this system, for the temptation to obtain a 
valued policy upon such goods and then to gradually remove 
them before the happening of a fire, which might readily be 
done, would be considered too strong to warrant the accept- 
ance of such risks, except in isolated cases. Mr. Croker and 
those of his way of thinking should bear in mind that, even 
though the insured may place any amount of insurance within 
reason upon his property, he must prove the amount of his 
claim, in event of damage or loss, before he can collect the 
indemnity, and, what is more, he knows it. It should also 
be remembered that incendiaries can be, and quite frequently 
are, severely punished for their crimes. Whether or not it is 
due to the more effective enforcement of the laws by fire 
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marshals and other‘ duly constituted authorities, assisted by 
the reward system and personal work of fire underwriters, we 
cannot tell, but there has been a notable diminution in incen- 
diary fires during the last few years. As reported in The 
Chronicle Fire Tables, fires attributed to crime or mischief 
made up 27.80 per cent of the total number and caused 35.53 
per cent of the loss in 1894, while in 1899 the respective ratios 
were 7.65 per cent and 8.57 per cent. In view of such a 
marked improvement in this respect, the integrity of mer- 
chants and manufacturers should not be too hastily or care- 
lessly impugned, nor should underwriters be accused of “put- 
ting a premium on incendiarism.” 





MEMBERS of the committee of. twenty-seven are unanimous 
in declining to discuss the probability of enough signatures 
being obtained to the “agreement of 1900” to warrant making 
it binding upon the signatories. However, they speak hope- 
fully, even cheerfully, of its present status and of the work 
which is being done among the companies. It is generally 
recognized that the committee will find it difficult, if not im- 
possible, to secure the assent of certain of the leading com- 
panies now operating outside of associations; but it may be 
possible to bring these stray ones into the fold later on, pro- 
viding the agreement becomes effective. One of the cardinal 
principles of the proposed plan is the equalization of rates— 
placing ‘‘all classes of risks on an even level of expected 
profit”’—which means, in brief, that there shall be no “pre- 
ferred” classes. Should this system prevail, as a result of the 
rating of all risks, including dwellings, by simple, yet ef- 
fective, schedules, competition would be neutralized by the 
disability to pay excessive commissions or grant reduced 
ratings on any class of hazards, and make money—which it 
is now possible for untrammeled companies to do. Thus the 
latter would reap no advantage by remaining without the 
pale of the agreement, while it would be distinctly profitable, 
for other reasons, for them to become signers of it. On many 
varieties of property it is but too well known that premiums 
are entirely inadequate; on others, it is conceded that rates are 
higher than is necessary to yield a profit. There are wide 
sectional differences, also, in rates upon properties of the 
same class, which indicate either that in one location they are 
too high or in another they are too low. For instance, such a 
dwelling as in Washington pays forty cents per annum, 
would formerly have been eagerly snapped up, if located in 
New York, at twenty cents for three years. Such conditions 
as these have favored and fostered the independent com- 
panies, enabling them to obtain an undue amount of cream 
with their milk, while the loyal board companies must be con- 
tent with skim milk. Taking the country over, there has 
been sufficient sustenance of this nature to fatten the leading 
outsiders so that they feel that they can proceed without re- 
gard to the efforts of board companies to get a share of their 
choice business. It may be, nevertheless, that the “agree- 
ment of 1900” will place an impassable barrier in the way of 
their further progress in this direction. It is hoped that, giv- 
ing due attention to the possibilities involved in a hostile po- 
sition, and-to the unmistakable benefits to be derived from 
complete co-operation, all fire insurance companies will work 
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together for the general good, even though some concessions 


in opinion or practise may be required. 
* a * a 
The illusion that the “agreement of 1900” was designed to 


supersede The Union in the West, and the consequent antag- 
onism in that quarter, seem to have died out simultaneously. 
This may be owing in part to the explanations made by the 
committee of twenty-seven; but the slow pace at which the 
agreement is progressing was also, probably, a factor in the 
removal of anxiety. It is now asserted that between sixty 
and seventy companies have declared their willingness to 
abide by the terms of the agreement; but it is understood 
that a number of these would only sign conditionally. “Some- 
thing must be done” is still the watchward on every tongue; 
if the “agreement of 1900” cannot be made operative within 
a reasonable time, a strong endeavor to introduce some re- 
form which will be acceptable to a large majority of the com- 
panies must be made for the salvation of the business. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


So far as local interests are concerned, more than one company 
will draw a long breath after about next June. Nineteen hundred 
and one will be the year in which an enormous volume of business, 
dating from 1898—the year of the break in rates—will expire. It is 
safe to say that very little of this will be renewed for the same period. 
Should the present rates be maintained until that time, annual re- 
newals will figure up, in most cases, higher than the premium ob- 
tained before on the three-year basis. And what a vast amount of 
pruning and revision will then be inaugurated! This process will 
begin with the May expirations and Jast all through the summer 
months. Companies which wrote freely in 1898, and were active ele- 
ments in the local market, will then have a large expiration list to 
draw upon, and thus not be so dependent upon new business to keep 
their incomes up. 





In this latter connection, a curious fact has, since the memorable 
“slaughter” period of 1898, been demonstrated. Not a few offices, 
which did not participate in the festivities or rate carnival during that 
time, have repeatedly indicated a wish that they had done so. They 
realize that now, with high rates re-established, it would be very 
pleasant if they had a lot of risks coming around in 1901 on their 
books, subject to renewal at what will undoubtedly be a heavy ad- 
vance over the figures obtained three years ago. 


A suburban agent recently propounded this question: “How many 
frame, adjoining buildings, does it take to constitute what is known 
as a ‘frame row?’ ” 


Demand for storage lines in central stores continues to be active; 
also for merchandise in cold-storage warehouses—some of the latter 
on the double-rate basis. 


Some time in September is put down for the expected decision in 
the case of the suit brought by the firm of I. Tanenbaum, Son & Co. 
against the Exchange and others. 


According to reports this brokerage concern is conducting busi- 
ness with several companies. 


One disconsolate broker remarked the other day that it was hoped 
that the new schedule, recently approved by the Exchange, would 
provide an adequate rate for “prohibited” risks. ‘But, from appear- 
ances,” he said, “this class of business will still continue to be 
neglected by thoughful students of fire underwriting.” 

There is no little amount of kicking among quite a number of the 
companies at the delays, and, as some of them state, ‘unnecessary 
red tape,” on the part of the brokerage committee in licensing can- 
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didates for brokerage certificates. Many of the applicants, it is 
stated, have been placing fire insurance lines for from five to fifteen 
years, and still control a fair amount of business, although, perhaps, 
they are now engaged in some other kind of employment. 


Advices from the South indicate that perhaps New Orleans may be 
obliged to take a dose of the same kind of medicine which was ad- 
ministered to New York two years ago—open-market rates. 


The managers of the English companies have presented to Edward 
Litchfield, late manager of the Lancashire Insurance Company, a 
loving cup of most handsome workmanship and design. 


Fire Patrol statements are now being prepared by the various 
companies.’ The published results will be looked for with unusual 
interest. 

Harry M. Coudrey of Coudrey & Scott of St. Louis, general agents 
and brokers, was in town last week. ® 


William Wood, late manager of the United States branch of the 
Palatine, sailed for England yesterday. 


New York companies have declared semi-annual dividends as fol- 
lows: Citizens, four per cent; Commonwealth, three per cent; Con- 
tinental, twelve and one-half per cent; Empire City, three per cent; 
Farragut, three per cent; Germania, seven and one-half per cent; 
German-American, fifteen per cent; Greenwich, five per cent; Ham- 
ilton, three per cent; Hanover, five per cent; Home, five per cent; 
Nassau, five per cent; New York, three per cent; Niagara, five per 
cent; Pacific, five per cent; Peter Cooper, five per cent; Phenix, five 
per cent; Stuyvesant, three per cent; United States, four per cent; 
Williamsburgh City, twelve per cent; Westchester, eight per cent. 


E. G. Richards, manager of the North British and Mercantile, has 
returned from Europe. - 

English-American Underwriters, composed of the London and 
Lancashire, and Norwalk, will be discontinued in a few days. Robert 
A. Hancock, special agent in the South for the London and Lan- 
cashire, will also handle the Orient. 


Life and Casualty Notes. 


The Appellate Division of the Supreme Court has reversed the 
judgment of the lower court in the case of Dimont M. Caldwell 
against the Mutual Reserve Fund Life Association. Caldwell sued 
for $150,000, on an alleged contract made with the earlier manage- 
ment of the company, claiming as his compensation for managing 
the Liverpool office of the association for a period of six months, 
commission on all the business done in or pertaining to that depart- 
ment at any time during a period of ten years, and renewal com- 
missions thereon perpetually so long as premiums on said business 
were paid to the association. On the report of Ernest Hall, as 
referee, he was awarded $50,982. The Appellate Division of the 
Supreme Court reverses the judgment of the referee. In an opinion 
written by Justice McLaughlin—all the justices concurring—it is 
held that: 


We do not think that the plaintiff established a contract with the 
defendant which entitled him to recover. No resolution of the exec- 
utive committee or record of its proceedings was shown from which 
such fact could be found or even inferred; and if such fact had been 
shown it would not have availed the plaintiff, for the reason that the 
executive committee did not have the power to thus bind the de- 
fendant. The contract was an unreasonable one, and beyond the 
power of the officers or directors to make. 

Vice-President James H. Hyde of the Equitable has been ap- 
pointed a chevalier of the Legion of Honor of France. This honor 
has been conferred upon him in recognition of his work for the ad- 
vancement of French literature in the United States, through the 
Cercle Francais of Harvard University. 

Edward S. Wilson has been appointed an executive special for 
the Mutual Life of New York, and has taken offices at 149 Broad- 
way, New York. 

R. G. Hann, assistant actuary of the Equitable Life, and M. Percy 
Peixotto, directeur of the Fquitable in Paris, had the honor of being 
appointed, by the French Government authorities, official delegates 
of the United States at the International Congress of Actuaries, re- 
cently held in Paris. 
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CHICAGO AND THE WEST. 


The discussion over the consequential damage clause has served 
to remind some underwriters that the question is not as new as it 
seems. Over twenty-five years ago, before the days of special re- 
frigerating apparatus, Chicago brewery forms were worded to the 
effect that “it is understood that this company shall be liable for all 
damage to beer occurring in consequence of fire.” The cause of 
this was a local experience, wherein beer became spoiled through the 
destruction of a separate ice house (of the old type), constituting 
the base of cooling supplies. In those days the claim for such loss 
was not entertained, but future provision made therefor through the 
use of the general clause already quoted. 


Now that modern refrigerating systems enter into so many kinds 
of hazards, it is contended by some underwriters that the whole so- 
called consequential damage matter has been treated from the wrong 
end. It is argued that through the progress of invention what was 
formerly a consequential loss has now become a direct one, and 
that, therefore, the rate should, in the first instance, be adjusted on 
the theory that this special and heretofore unexpected risk is ever 
present. Then, if the insured should subsequently propose an ex- 
emption clause, a reduced rate could be given in consideration of 
the company’s being relieved of a certain element of direct loss here- 
tofore considered consequential. 


George H. Heafford, the popular railroad man, will hereafter be 
added to the insurance fraternity, having become a partner of his 
son-in-law, William Lyman, under the firm name of Lyman & Heaf- 
ford. Mr. Heafford is a man of the caliber welcome in insurance 
circles. 

Napier & Dalmar are coming to the front, having just received 
the principal agency of the Delaware of Philadelphia. They also 
represent the Westchester, Eureka and Virginia, and are building 
up a large and profitable business. 


No radical rate advances are proposed for Chicago, but, on the 
contrary, there appear to be about as many attempts as ever to 
secure reductions in special cases, where the local experience has 
been favorable. Brick works are still thus under consideration, and 
in the case of wholesale drugs, there exists the curious inconsistency 
of an increase in the classification charge, while one-third of the 
number of such risks in Chicago are rated flat without reference to 
any schedule, though, of course, at lower figures than even the former 
schedule would have produced! 

The McReynolds Elevator A case was peculiar, in that it became 
necessary to take a vote of the entire association upon the question 
of an abatement for superior construction, as, curiously enough, the 
Chicago elevator schedule, though prepared by an expert committee, 
is stated by Superintendent Bowden to be without any provision 
for dealing with the matter of giving credit for superior construc- 
tion. As the burden of the underwriting song is unceasingly that 
“the insured makes the rates,” and that ‘“‘the better the risk the lower 
the rate,” the practical difficulties now in the way of acting promptly 
in respect of such cases ought to be speedily removed by the Chicago 
Association. | 

It is said, upon good authority, that the English companies subject 
to the discriminative tax laws of Iowa, affirmed as constitutional by 
the Supreme Court of that State, will appeal to the United States 
Supreme Court. It is doubtful whether the contention of the foreign 
companies, on the ground of violation of treaty rights, will avail, as 
against the everlasting “Paul vs. Virginia.” It is not likely that 
treaty rights will be construed to cover insurance, so long as the 
latter “forms no part of commerce,” according to the existing dictum 
of the United States Supreme Court. 


Rood & Matlack have dissolved partnership, Mr. Matlack con- 
tinuing the business. Mr. Rood was a new arrival from Tennessee 
and a very agreeable gentleman, but the Chicago insurance situation 
was evidently not what his fond fancy painted. Charles W. Drew 
and Stanly Fleetwood continue business as C. W. Drew & Co., Geo. 
S. Haskell retiring to connect himself with the prosperous agency 
of R. S. Critchell & Co. Mr. Haskell is a popular man on the street, 
and said to be building up a large individual practise. 
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BOSTON AND VICINITY. 


The admission to Massachusetts, the past week, of three mill mu- 
tuals of Providence, R. I.—the State, the American and the Enter- 
prise—makes seven of this class of companies that have entered this 
field during the present month, and marks the abandonment by the 
managers of such companies of the position which has been advo- 
cated by them, and maintained during the past twenty years. In 
line with this apparent change of policy the Boston Manufacturers 
Mutual is about to enter Rhode Island, and several other companies 
of this class are preparing to take similar steps. The “change of 
policy” alluded to above may be best explained by recalling the fact 
that the mill mutuals have maintained that they are not amenable to 
the law governing other fire insurance companies as to admission to 
States outside that in which the home office is located, with obliga- 
tions to pay taxes on premium receipts, make annual reports to the 
Insurance Departments of the various States, or to the law for- 
bidding the placing of insurance in companies not admitted, until 
the voluntary capacity of all other companies has been exhausted. 
In other words, they have stood as a syndicate of companies with an 
arrangement that each should write a per cent agreed upon of any 
risk too large to be handled by a single company. No agents have 
been employed, and no brokerages or other commissions have been 
paid. A bill was introduced in the Massachusetts Legislature, at its 
last session, intended to cover and meet this class of cases, and al- 
though it failed of enactment, the measure is by no means abandoned. 
Evidently the determination to stand no more nonsense from the 
mill mutuals has had the effect of impressing upon those companies 
the wisdom of abandoning their position, and to act in harmony 
with the law as other fire insurance companies do. 


The Dutchess Insurance Company of New York has been admitted 
to Massachusetts, and will be represented here by Clifford H. Rice. 


The American Fire Insurance Company of New Jersey has trans- 
ferred its Boston agency from Reed & Brother to Patridge & 
Macullar. 


Five New England companies sustained losses in the recent con- 
flagration in Prescott, Ariz., as follows: National of Hartford, $14,- 
000; Etna, $32,700; Orient, $19,875; Hartford, $26,390; Phoenix of 
Hartford, $31,710. 


The Boston Board of Fire Underwriters enjoyed its midsummer 
outing and dinner at Point Shirley, Winthrop, Wednesday, this 
week. 


About the first of September the insurance agency of Dana W. 
Bennett & Co. will remove from the present location, 82 Water street, 
to the corner of Water and Broad streets. 


Edward Atkinson, president of the Boston Manutacturers Mutual 
Fire Insurance Company, is working upon a plan for replacing the 
piers and sheds recently destroyed in Hoboken, N. J., on lines of 
protection against fire, by sprinklers, standpipes, etc. 


George P. Field, of Field & Cowles, in the beautiful offices at 85 
Water street, has devised a new and successful plan for ventilating his 
insurance emporium. The air is brought in from the outside through 
floor registers by means of two twenty-four-inch fans. In winter the 
registers will be utilized for heating the air, which will always be 
maintained fresh and wholesome. 


.Life and Casualty Notes. 


The Independent Order of the Sons of Benjamin, a fraternal bene- 
ficiary association of New York, has been doing business and gener- 
ally operating in this State, without being authorized so to do. The 
managers were notified by the Insurance Department to cease busi- 
ness, which order was obeyed, said managers pleading ignorance of 
the law. It is understood that the organization will soon arrange 
to be admitted to this State. 


C. T. Parks, D. P. Donovan, S. T. Crosby, J. T. Bache and H. E. 
Goldecke, representing the local staff of the Northwestern Mutual 
Life, attended the annual meeting of the Agency Association in Mil- 
waukee the past week. 
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THE SOUTHERN FIELD. 

The attitude of the eminent solons of the Louisiana legislature, as 
revealed in their action upon the Haggerty insurance bills, exposes 
a state of combined ignorance and malevolence, the sadness of which 
as a commentary upon the advancement of the human race almost 
deters criticism. Such attacks upon organized commercial institu- 
tions, the beneficial service of which is supported by such an array 
of strong and undeniable facts as pertained in this case, can come 
only from a form of fanaticism that is very nigh to anarchy. It is true 
that the claims of the insurance interests were presented but lamely 
and tardily, yet the facts of insurance experience are so easily ob- 
tainable that ignorance upon the subject is inexcusable in anyone 
conscientiously interested. There is no use in swearing—one simply 
cannot do justice to the subject. The valued policy law cannot be 
even excused by the most illogical deductions of the rankest of 
amateur theorists, and certainly the arguments with which it was 
supported in this case were the most unreasonable of all. The rates 
under this law should be extended to include the salary of a detective. 
The benefits to be gained from the anti-compact measure might have 
been forecasted from the experience of Virginia and South Carolina, 
which have laws almost exactly identical, or by that of Texas, which 
is probably the only Southern State having an anti-compact statute 
that is absolutely prohibitory. The operation of the law in these 
States has been found laborious and unprofitable. It merely puts the 
business on stilts and robs it of the benefits of intelligent supervision 
and adjustment. This movement in Louisiana was ill-timed, to say 
the least of it. Granting that it may have been inaugurated with a 
view to the profit of the public from a demoralization of rates, it can 
hardly be accounted a sensible proposition, coming at a time when 
companies are struggling with the experience and the prospect of 
absolute net losses in the business. An old-timer capped the situa- 
tion when he said: “You can enforce the laws all right, but you 
can’t compel companies to write policies at a loss.” The weaker com- 
panies would soon go to the wall in any struggle that might come 
from the operation of such laws, and then the survivors would 
speedily map out some plan which would enable them to live. The 
effect of the Haggerty law has disturbed the situation in Louisiana 
not at all. No one is looking for the sort of trouble that it was in- 
tended to breed, and the conduct of insurance matters at New Orleans 
since the passage of this act has been’ characterized by the utmost 
regularity. The origin of this antagonistic legislation has been 
traced very surely to a ring of warehousemen who expected to profit 
by the disturbance of regulations. There is a well-grounded sus- 
picion that the fleece that hides the wolf in this case is not as wool 
as it is wide, and it is to-be hoped that in case of any singeing of it in 
the future, underwriters shall have exacted premiums that will let 
them afford to fiddle to the flames. 


The following circulars just being sent out by the South-Eastern 
Tariff Association. indicate the position which the executive com- 
mittee has decided to take in the matter: 


To Local Boards and Local Agents in Louisiana: 

This is to inform you that from and after this date the South- 
Eastern Tariff Association will discontinue any and all control, gov- 
ernment or influence over the matter of rates upon property situated 
in the State of Louisiana, and will, after this date, in no manner con- 
trol, govern or influence the making of rates for fire insurance in 
said State. 

P. S.—Copy of this notice is sent to all agents in Louisiana. 

To Companies Doing Business in Louisiana: 

At a meeting of the executive committee, held on this date, the 
following resolution was adopted: F 

Resolved, That the secretary be instructed to remind members 
that the Louisiana Anti-Compact law does not preclude membership 
with the Association, except as to rates, and that, therefore, members 
are as much bound now as formerly to obey the uniform commission 
rule of.the Association, to require the forms of policy heretofore 
required, and in all other respects strictly to observe the rules of the 
Association, with the sole exception that they cannot enter into any 
agreement to govern, control or influence rates. 


The New Orleans departments of record and inspection will be 
maintained for the present, and the distinguished “Committee on 
New Orleans Affairs” has not been dissolved. The Association will 
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comply strictly with the letter of the law, and its business will be 
conducted very much as it has been in the case of South Carolina. 

The new schedule of rates for Augusta has been determined upon, 
and will be put into effect at once. It will operate an advancement 
of rates only upon premises in which failure to install prescribed im- 
provements and to comply with required regulations causes <a lia- 
bility for assessment under deficiency rules. This makes the appli- 
cation special, and should bring satisfactory results, in that tt provides 
a prompt and adequate reward for merit, as well as a penalty for 
negligence. The conservatism which the executive committee has 
exercised in this matter has brought forth a deal of adverse criticism, 
some of which has come from sources that have not been known as 
well-springs of affection for tariff companies. A radical boost in 
rates would leave them such a fat margin. The South-Eastern Tariff 
Association has maintained, during an existence of twenty years in 
a territory in which all conditions havg been under the constantly 
changing force of commercial and industrial evolution, rates that 
have been adequate and profitable, and, in spite of adverse legislation, 
now practically controls all territory allotted to its care, but waiving 
all other claims of faithful service, its raison d’etre may stand peer- 
less and unchallenged upon a single unequaled achievement. This 
achievement is the constant maintenance of a fifteen per cent flat 
commission, a thing that has been accomplished by no other asso- 
ciation in the country, and in which alone companies have been 
saved a sum sufficient to carry the association over several years of 
unprofitable operation, should the future chance to bring them. The 
South-Eastern las not been given to methods of high and mighty 
dictation which some of its underbiters would like to see, but its 
record stands evident of the fact that “the race is not always to the 
swiilt.” 

Several Georgia towns have the itch for reduction, and they may 
be sure that conformity to class requirements will bring correspond- 
ing concessions. In this connection it may be remarked that rates 
should not always be founded strictly upon physical conditions. 
Macon has wide avenues, an adequate system with an inexhaustible 
supply of water, and comparatively few areas of dangerous contagion, 
yet she is blanketed with a record of excessive loss that makes a 
penalty imperative, and has to struggle and contend continually to 
keep her rates within limits. On the other hand, Atlanta, with a 
water-supply system that is antiquated and now in a condition that is 
actually precarious, with central areas that are almost menacing, 
stands proudly behind a record that is well-nigh peerless. To all 
appearances the contrasting results are traceable solely to the dif- 
ferences in the executive control and in the personnel of the fire 
departments. Atlanta is justly proud of her department, and shame 
should be branded upon the civic administration that has suffered the 
water supply of the city to become dependent upon a single wheezing 
machine that is kept going only by the most careful nursing. 








CORRESPONDENCE. 
BUFFALO. 


[FRoM OUR OWN CORRESPONDENT. ] 

There is a rather ominous report from the fire insurance agencies to the 
effect that the companies are rejecting policies in a sort of wholesale 
way, on account of the nature of the risk, based very largely on the small 
premium obtained. One of the larger down-town offices confesses to being 
‘‘flooded’’ with rejections. This is regarded as a somewhat exaggerated 
term, but it means something comparatively new in the business, and that 
is that the companies are getting ready to insist on rates with profit in 
them. Buffalo is not much of a fire center at present, but it has done its 
full share of cutting down rates. Take house risks, for instance; the 
published rate is fifty and sixty cents for brick and frame, but there are 
agencies here that will write a frame house as low as twenty cents, and 
nobody thinks of insisting on more than about half the board rates. 

It is stated by a special agent that Buffalo has already used up the 
year’s premiums. There have been one or two smart fires, but as a rule 
the losses are of the small class that are not reported. If itis true, as 
stated, that with this record we are taking business at thirty-three and 
one-third per cent loss, it is time that the companies threw up all their 
policies and waited until something dropped in this vicinity.. Estimates 
on this point would be sure to vary a good deal, but all agents who have 
any grasp of the business know that it is running at a loss that means 
bankruptcy at no far distant date, even in a town like this, which has not 
had a really bad fire in several years. 

The two fires of late that have been specially costly were those of the 
Milsom rendering works and the lumber yard of C. M. Betts & Co. The 
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adjusters are still engaged in holding up their hands over the awfully bad 


risk the former was. Half a dozen acres of wooden buildings, with never 
a brick wall anywhere in the aggregation, which had been built up by 
adding one structure to another, with no regard to fire risks at all. Now 
the company gets its money and announces that it will rebuild with brick. 
The loss on the stock of the works has been adjusted at $58,550. This 
covers a large lot of finished fertilizer, which was given out by the in- 
sured as proof against both fire and water, but it is found that the ad- 
justers had to allow about thirty-three and one-third per cent loss on it 
all the same. The loss on buildings and machinery will be about $110,000. 

Marine insurance is without special incident of late, in spite of the 
unusual amount of wind that has prevailed this summer. The only loss of 
importance here this season is that of the schooner ‘‘Howland,’”’ which 
was raised after lying on the lake bottom a month or so. Only her coal 
cargo was insured. A very interesting point in the case was the effort of 
the vesselowner to make the cargo pay more toward the raising of the 
vessel than it would cost to save the cargo by itself. It was found that 
general average rules would not apply in such a case, and the vessel had 
to stand the extra cost. 

The life insurance offices are lapsing to some extent into the usual sum- 
mer haze, though the quiet side of the work goes on. 

An announcement made by Grand Receiver Victor H. Blehdon of the 
A. O. U. W., just made here, notes a change in the plan of collecting the 
guaranty fund of the order. Formerly it was $1 a year for all members, 
but now it will be from five to fifteen cents a month, according to age, 
from all jurisdictions that have received assistance within a year. The 
receiver puts $250,000 aside as guaranty, and says that the new plan will 
s00n add millions to it. CATARACT. 

Buffalo, July 23. 





NEBRASKA 


[From OuR OWN CORRESPONDENT. ] 

Auditor Cornell, as the head of the Insurance Department of Nebraska, 
is still worried over the refusal of Insurance Commissioner Van Cleave of 
Illinois to admit certain Nebraska fraternal insurance companies to that 
State. Mr. Cornell has not issued a formal order shutting out Illinois 
fraternal insurance companies from Nebraska, but a letter has been sent 
to all such companies notifying them that on account of the action of Mr. 
Van Cleave they will not be permitted to continue business in Nebraska. 
This letter is signed by Mr. Cornell and his deputy insurance clerk, W. B. 
Price. It closes with the statement that this does not apply to business 
already secured. 

What effect the letter will have is not known. Some have accepted it 
as a positive order to stop soliciting business, and several agents of the 
Modern Woodmen of America, which ts incorporated under the laws of 
Illinois, have written letters defying Auditor Cornell to stop them. Under 
what is known as the reciprocity insurance law it is said the auditor has 
power to stop any company from.doing business in this State. If he 
makes the attempt he will be obliged to deal with the following com- 
panies now doing business in this State: The Modern Woodmen of 
America, Royal Neighbors of America, Endowment Rank of the Knights of 
Pythias, Foresters Independent Order, Home Forum, Knights Templar, 
Royal Circle, Royal League and the United Presbyterian Mutual Benefit 
Association. These companies wrote risks in this State during the past 
year amounting to $16,842,500. The Modern Woodmen alone wrote $13,- 
513,000, and the Royal Neighbors wrote $2,418,500. 

The licenses of the Illinois companies for this year have been held up 
by Auditor Cornell. The companies have all paid the legal fees and made 
application for certificates authorizing them to do business, and while the 
certificates have been signed by the auditor they still lie on his table 
awaiting developments. The licenses for fraternal companies expire 
March 31. Agents of all the companies interested have continued doing 
business, and if the auditor expects to enforce his notice to the companies 
the first step will be to notify the agents to cease soliciting. ABEE. 

Omaha, July 20. 





OHIO. 


[From OuR OWN CORRESPONDENT.] 


Fire Marshal S. D. Hollenbeck has divided the State into seven dis- 
tricts, and will appoint a local deputy in each one at a salary of $1000 per 
year, with $600 for expenses. These men are expected to look after all 
matters in their respective districts and to be aided in difficult cases by 
the two deputies at the office, who were appointed some time ago. Blanks 
have also been sent out to the different officials who have been designated 
to report all fires and take part in the investigation if necessary. Toledo, 
Springfield, Columbus and Cincinnati will be headquarters for some of the 
districts, but the others have not been decided upon. 

For some time Superintendent Vorys and Deputy Superintendent Drake 
have had the Northern Central Life of Toledo under investigation, and 
last Wednesday they issued an order that the flexible safety clause be in- 
serted in all the policies already. issued and in all to be issued in the 
future. The company was incorporated as a stipulated premium company, 
but has been writing all business with the exception of ten-year term 
policies on the old-line plan. This they had no right to do under the law, 
since they had no capital stock and only $29,600 deposited with the De- 
partment. 

The authority of the Sick and Accident Association of Toledo has been 
revoked by Superintendent Vorys. The association was organized about 
a year ago, but had never succeeded in securing a bond that was satisfac- 
tory to the officials of their own county. Under the circumstances, the 
State officials did not feel that it was safe to let the concern go on doing 
business. 

The superintendents of the Metropolitan in Ohio met Vice-President 
George H. Gaston in Columbus Saturday, and in the evening they tendered 
a banquet in his honor. Mr. Gaston expressed himself as very well pleased 
with the work which is being done in the State by his corps of picked men. 

The Department officials having learned that a fire insurance company 
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having head offices at Chicago had been doing some underground business 
in this State, they went to work on the case with a determination to find 
some of it. They succeeded in locating a policy on a risk at New London 
and also the local agent who placed it. The prosecuting attorney of the 
county has been instructed to look into the case and prosecute the agent. 
Agents have been warned so often to desist from this kind of work that 
the officials think that it is useless to be lenient with them longer. It is 
learned also that the Ashville Canning Company is offering its plant at 
$1.50, and cannot place it with legitimate companies at that figure, as the 
rate is $2.25. Common Pleas Judge Festus Walters.is one of the principal 
owners of this property. 

The Atlas Life Association of Detroit has been refused admission to the 
State because it cannot comply with the laws. 

The State Department will make a vigorous fight against all concerns, 
whether fire or life, which are not complying with the law. It wants it 
understood that it is taking them up as it comes to them, and is not 
singling out a few as examples. All will have to come to the same basis 
if they expect to remain in the State. It is understood that there are 
quite a number of concerns violating the law in one way and another, and 
they will come in for their share of the trouble when the time comes. It 
looks now as if the Buckeye State had officials in the Department who are 
determined to see that there is fair play on all sides. 

Dial & Fuller have been appointed general agents of the United States 
Fidelity and Guaranty at Washington, C. H., and William E. Evans has 
been appointed general agent at Chillicothe. 

The Palatine has lately made the following appointments: Shotter, 
Faerber & Co., Cleveland; B. F. Culbertson, Sandusky; Lahusen & Desh- 
ler, Cincinnati. The German of Indiana has appointed C. J. Swift & Co. 
agents at Cleveland. 

Union special agents were at Portsmouth last week and endeavored to 
unionize several agencies by having them transfer their non-Union com- 
panies to other agents, who would then have nothing but non-Union com- 
panies, but they did not succeed. 

Dr. E. C. Skinner, manager of the Washington Life for Ohio, has had 
Kentucky added to his territory. State Agent J. T. Gathright of Louis- 
vilte will likely retain his position with Dr. Skinner. 

Columbus, July 21. O. M. C. 


KANSAS CITY. 


[From OUR OWN CORRESPONDENT. ] 


Boone Brothers, agency directors of the New York Life Insurance Com- 
pany for Missouri, Kansas, Oklahoma and Indian Territory, have issued a 
characteristic bulletin to their extensive agency corps. Here is a sample: 
“Gentlemen, the harvest is ripe, and every man who is armed with a New 
York Life rate book, applications, fifty-fifth annual report and authority 
to do business for our company, has the latest and most improved reaper 
and mower, binder and separator known to civilization. Take advantage 
of the situation and the conditions. Don’t lose sight of the facts for one 
moment. The Kansas City branch of the New York Life Insurance Com- 
pany has a loyal lot of representatives, men of ability, men of integrity, 
men of application, hustlers and rustlers. This is the combination. This 
is why they can’t beat us.”’ 

In life insurance circles no complaint is heard. Big policies and little 
are being written. The farmer is not the only harvester these days of 
milk and honey. 

Miss L. S. Pickett, manager of the woman’s department of the Phcenix 
Mutual Life, has resigned her position with the company, and removed to 
her old home at Ft. Dodge, Iowa. 

Ira B. Mapes, general agent of the Phoenix Mutual Life, recently received 
the following encomium in a letter from Secretary Charles H. Lawrence: 
“We are more than pleased with your first year’s work for the company. 
In fact the results achieved by you have more than exceeded our expecta- 
tions.”’ 

F. O. Chesney, general agent of the State Mutual Life, wrote paid-for 
business amounting to $300,000 during the first six months of the year. 

J.M. Hanna has succeeded C. D. Mayhugh as general agent of the Kansas 
Mutual Life for Western Missouri. Mr. Hanna was formerly a practising 
attorney at Terre Haute, Ind. C. D. Mayhugh, formerly general agent of 
the Kansas Mutual Life, has been appointed special agent of the Union 
Central Life. Frank D. Courtney, formerly superintendent of agencies of 
the Mutual Benefit Life in Kansas, has been appointed district manager 
of the company for Western Missouri, with headquarters at Carthage. H. 
D. Bailey has been appointed special agent of the Autna Life. 

The Kansas City Life Underwriters met July 7 for the purpose of select- 
ing delegates to represent their association at the annual meeting of the 
National Association. Delegates were named as follows: S. S. Simpson, 
R. T. Gentry, C. C. Courtney, Ira B. Mapes and Charles D. Mill. The fol- 
lowing resolution was adopted and the secretary instructed to mail a copy 
of the same to the association’s former president, J. D. Sutton: ‘‘Resolved, 
That we, as an association, extend to our fellow-member, faithful associ- 
ate and former president, J. D. Sutton, our sympathy in his time of sick- 
ness, and hope that his life may be spared for further usefulness in his 
field of labor for the welfare of our fellow-men, and that we may also have 
him present at our future meetings.” 

Hunter, Ridge & Bryant now represent the Ocean Guarantee and Acci- 
dent Company. 

The recent ruling of the Kansas Insurance Commissioners, which made 
it unlawful for foreign brokers to place business in Kansas, is not being 
taken advantage of by the agents of Kansas City, Kas. There are only 
four agents of that town who will not bind all the risks that Kansas City, 
Mo., agents may see fit to place with them. If the Kansas agents would 
keep faith with each other they could write every dollar of the business 
direct. 

Charles W. Bliler has been appointed manager of the State Life of 
Indianapolis for Western Missouri and Eastern Kansas, with headquarters 
at 327 Sheidley building. Mr. Bliler has successfully promoted several 
building and loan associations in this vicinity. I"or several years he was 
traveling solicitor of the Preferred Accident Insurance Company. 

Great wailing was heard the other day from the clubhouse of the Com- 
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mercial Club. And it was all on account of the fact that the rate on the 
new Convention Hall building remained the same as the rate-on the old 
building, notwithstanding that the construction on the new hall is so 
infinitely more fire proof than the lumber pile that burned in the space of 
a few minutes April 7. It was very difficult to make the directors of the 
Convention Hall understand that the rate on the old hall was ridiculously 
inadequate. A. W. D. 
Kansas City, Mo., July 21. 





COMMUNICATIONS. 


Where Some Life Agents [ake [listakes. 


{TO THE EDITOR OF THE SPECTATOR.] 





The chief characteristic of the life insurance agent is supposed to be the 
ability to put up an interesting and convincing talk and argument in 
favor of the company which he represents. To be successful he must do 
this at least, but if he expects to become very successful he must be able 
to do a great deal more. Not only must he know when to open his mouth, 
but when to be an oyster. He must make his appeal so interesting and 
convincing that, whether a long or a short one, it will seem short to his 
prospective client. Business men are busy men generally, so that a com- 
bination of clearness and shortness in the agent’s presentation of his 
proposition is likely to create a favorable impression on the listener. 
When the listener begins to wriggle in his chair or fool with the paper- 
cutter, it’s time for the agent to stop—for that interview, at any rate. 
Then try him again and stop before he begins to wriggle. Under such 
circumstances it is possible to write his application on your third call and 
get him to make an appointment for the medical examiner. 

Many agents, perhaps the majority of them (who are successful at all), 
are successful up to this point, for it is here that one of the weaknesses 
of human nature crops out. This is particularly true of the new agent. 
Every new man is always welcomed by those who have come before, and 
things are made so pleasant for him that he finds himself, before he knows 
it, getting very confidential with the regulars. Of course, if he is a good 
fellow, the agents jolly him along and encourage him, both in the way of 
talk and for what he may let drop that will benefit them eventually. 

But the great trouble is that the new agent is generally too much in- 
clined to talk about his affairs before they have been completed. After 
he has his client’s check in his pocket, let him talk all he wants to, 
although even then it would be better for him to keep quiet; still, it is 
then his own lookout. If he wants all the world to know his business, 
that is his affair, but if he expects to be successful he had better not let 
the world know it until each transaction has been completed and he has 
landed the cash for the commissions in his own pocket. Even then it will 
not take long for him to learn that in a business of such a peculiar 
character as that of life insurance it will be better for him to become the 
above-mentioned oyster in the office and do his talking with his clients 
and his chief, entirely. The really successful agents are the ones who 
carry out that principle. When new at the business they may ask for 
assistance from their chief, or for the-detail of some more experienced 
agent to go with them on shares, so that they may learn more quickly 
what the requirements are likely to be when they branch out alone. If 
they have any originality of character they will, after a few months’ ex- 
perience in association with a trained solicitor, be able to so continue on 
their own hook that the results will be very gratifying.to them, to the 
general agency and to the company. Every man needs a certain amount 
of training, and he should be willing to pay for that training. (One of the 
best agents in New York city ten or twelve years ago said that all he 
“wanted was a rate book and an application blank,’’ but that was the re- 
sult of thirty years’ experience.) 

As a matter of fact, with the enormous variety of policies now on the 
market, it is absolutely necessary that a new man should have considerable 
preliminary instruction or he will get all mixed up. It is a matter of 
“study of form’’ (as they say on the race track) now. The trifling dif- 
ferences (which are unobservable, perhaps, on the part of the applicant) 
existing in nominally the same kind of policy, when explained intelligently 
by the agent, may turn the scale one way or the other. The new man, 
who starts out without more or less preliminary instruction will have a 
hard time of it when he meets competition. 

Life insurance is a rapidly increasing business, and competition is as 
great now as ever before. The companies have no use for drones; they 
want active, energetic men who are up to date in every way and who are 
not afraid to tackle their competitors on any form of policy which the in- 
genuity of the actuaries is able to devise. 

The mistakes the agents make are of such a character usualy as to be 
remedied by experience. If they are unable to do anything but talk—talk 
at all times, talk to their fellow solicitors, talk to their home guests—then 
they can’t drop the business too soon. But, once they learn that it is in 
business hours or by appointment at other times that talk is, what is 
needed, they are on the right road. ia. .N.-P. 

New York, July 20. 











—Universal Indemnity Company of Syracuse has been organized. Judge 
Charles T. Saxton has been elected president; Theodore E. Hancock, vice- 
president; James W. Dunwell, second vice-president; C. H. Reynolds, sec- 
retary; C. K. Underwood, treasurer; J. E. Ratchford, auditor; W. A. Pat- 
ton, manager, and Dr. R. C. McClennan, medical director. The directors 
are: M. D. White, J. W. Hunnan and F. C. Eddy. The new company will 
engage in accident and health insurance, and members will participate in 
the profits.every six months, j 
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CASUALTY INSURANCE. 


—About 3,000,000 more or less severe accidents are estimated to occur 
in this country every year. 

—Wabash Valley Protective Association has been organized at Andrews, 
Ind., as an assessment accident company. 

—In view of the steadily increasing demand for health insurance in 
Georgia, companies writing this class of indemnity should find a fertile 
field in that State. 

—Frank M. Macdonald, formerly with the American Casualty, has been 
appointed general agent for New Jersey for the Ocean Accident and 
Guarantee. His headquarters will be at Newark. 


—The United States Fidelity & Guaranty of Baltimore has applied for a 
license to do burglary business in addition to its present guaranty business 
in Indiana. 

—L. A. Croy has succeeded E. L. Stevenson in the supervision of Ohio 
for the Pacific Mutual, and will appoint a manager in charge of the Cin- 
cinnati office shortly. bd 

—The Travelers has withdrawn its new special combination accident 
policy, and its already liberal contracts will not be broadened to any ex- 
tent for the present. 

—During the year 1899 there were reported in the United States boiler 
explosions to the number of 383. These explosions caused the death of 298 
persons and injured 456 others. 

—John M. Boggs, lately with the Central Accident of Pittsburg, and 
formerly of the Standard of Detroit, has joined the ranks of the new Phila- 
delphia Casualty Company, where he will act as superintendent of agents. 


—A. Duncan Reid, superintendent of agencies for the Ocean Accident 
and Guarantee, has appointed Satterthwaite & Underhill of Louisville gen- 
eral agents for Kentucky, in which State the company will write all its 
various lines. 

—tThe bill in the Massachusetts legislature to extend the time for giving 
notices under the employers’ liability act, requiring, in order to recover, 
that the employer be notified within sixty days in case of injury or death, 
has been signed by the Governor. 

—The receiver of the United States Mutual Accident Association has 
issued another notice of assessment on members covering the last quarter 
prior to the failure. Trouble is expected in the collection, and the re- 
ceiver threatens to collect by suit unless the amount is paid. 


—At a recent special meeting of the stockholders of the Lawyers Mort- 
gage Insurance Company of New York a committee of the board of direct- 
ors was authorized to issue, when deemed advisable, new stock to the ex- 
tent of $200,000, thus increasing the capital of the company to $500,000. 

—Virginia Indemnity Company of Newport News, Va., has been 
chartered to conduct a sick and funeral benefit business. J. A. Willett is 
president; Dr. Joseph Charles, vice-president and medical advisor; Arthur 
Lee, Treasurer, and R. G. Bickford, general counsel. The capital stock is 
not to be less than $10,000, nor more than $50,000. 


—Maryland Casualty Company has secured the contract for insuring the 
city of Baltimore against accidents to the employees of the electrical sub- 
way commission, at the rate of $2.38 per $100 on pay roll. The New 
Amsterdam bid $2.15, and the Ocean Accident and Guarantee, $2.07, but the 
line was kept at home to save time if any accident should occur. 


—Semi-annual statements have made their appearance as_ below: 
Travelers Life, assets, $29,046,737; liabilities, $24,926,382; reinsurance re- 
serve, $23,801,934; surplus, $3,120,457. Standard Life and Accident, assets, 
$1,032,258; liabilities, $656,331; reinsurance reserve, $503,021; surplus, $125,- 
926. United States Casualty, assets, $1,099,364; liabilities, $494,364; rein- 
surance reserve, $11,656; surplus, $305,000. 

—General Accident Insurance Corporation has issued a new policy styled 
the Ideal Bicycle Combination, which provides double indemnities for ac- 
cidents in or on passenger conveyances using steam, sable, electricity, 
gasoline or compressed air as a motive power, on passenger elevators, in 
consequence of being in any burning building, or while riding a bicycle 
for Dusiness, pleasure or recreation. 

—The July number of the Journal of the Institute of Actuaries contains 
a valuable paper on the mortality, sickness and secession experience of 
friendly societies, prepared by Alfred W. Watson, F. I. A., which should 
prove very valuable to companies engaged in health insurance. ‘ Copies 
of this number of the Journal may be obtained from The Spectator Com- 
pany, 95 William street, New York. Price $1 per copy. 

—The ninth annual report of the General Accident of Perth, Scotland, 
shows net premiums of $512,925, as compared with $285,392 for the previous 
year. Referring to the American business the chairman said: 


While we have only had a somewhat short experience, still that ex- 
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perience bears out the general experience of the companies there. The 
board are highly satisfied with the American business, and it is more than 
gratifying to think that we should be able to obtain an income of over 
£43,000 of accident and burglary premiums during our first year, espe- 
cially as our purchase and organization account has been kept down to the 
very moderate sum of £5373. Opening up matters in America has caused 
a great amount of labor and anxiety to devolve upon your directors and 
manager, but we are certain that we have trustworthy officials in the 
States and gentlemen of conspicuous ability, in whose hands our affairs 
are absolutely secure. We feel assured that our American business will 
be a source of profit, and add materially to our prosperity. I think it well 
to mention that, as a large proportion of our American business is by 
quarterly payments, the unexpired risk under that business, taking it at 
33 1-3 per cent of the current premiums, only amounts to about £5000. 


—Liberality in personal accident policies has long been a marked fea- 
ture, but lately there has arisen a fear that the safe limit has been passed. 
A prominent agent recently wrote his company on this subject as follows: 


However, if you do intend to compete, and just to give these companies 
who are so generous with their benefits, a good run for their money, I 
would suggest that you eliminate from your policy all benefits for ordinary 
accidents, and give double benefits for any and all accidents of whatever 
nature. Do away with all conditions that heretofore have been considered 
absolutely necessary for the company’s safety, and place no limit regard- 
ing the length of time in which the injured person may receive a weekly 
benefit. Add to these a few equally liberal provisions that will meet the 
approval of the insuring’ public, and I am quite positive we will be able 
to do a land office business, and if we can hang on long enough would 
probably not only put all other companies out of the field who try to com- 
pete with us, but undoubtedly join the great majority ourselves and make 
room for some new company that would profit by the experience of those 
that have gone before. 


NEWS OF THE WEEK. 








Annual [leeting of the National Association of Local Fire 

Insurance Agents. 
THOSE who are planning to attend the annual meeting of the National 
Association of Local Fire Insurance Agents, at Milwaukee, Wis., on Au- 
gust 30, 31 and September 1, 1900, will be interested in knowing that the 
annual encampment of the Grand Army of the Republic will occur in 
Chicago in the same week. It is possible for all desiring transportation 
to secure the benefit the railroads have made in the way of rates and 
terms to Chicago. 

Passage Rates.—From the territory of the Trunk Line Association and 
of the New England Passenger Association, which takes in the country 
east from Buffalo and Pittsburg to the Atlantic Coast, a passage rate of 
one fare for the round trip will be made—tickets to be sold on August 25, 
26, 27, good to return without deposit until August 31, inclusive, provided 
they are vised by the joint agency at Chicago and a fee of 25 cents per 
ticket paid at time of deposit; if tickets are deposited with the joint 
agency at or before noon of September 2, and payment of fee of 50 cents 
per ticket is made, they may be extended for return passage to September 
30 inclusive. 

Chicago to Milwaukee and Return.—The railroads for all trains running 
between Chicago and Milwaukee have made a rate on the certificate plan 
of one and one-third fares for the round trip. On August 29 and 30 
tickets may be bought from Chicago to Milwaukee and return for one 
fare for the round trip. These tickets are good returning up to and in- 
cluding September 1. The steamboat lines between Chicago and Mil- 
waukee will favor members with a low rate for those desiring the lake 
trip. 

Members and their friends should make inquiry of their home ticket 
agents for more definite information about rates of passage, dates of sale, 
return limits of tickets and other conditions necessary for a correct under- 
standing of what is required by the railroad companies in order to secure 
the benefit of the reduced rates. 

‘ 





Compendium of Official Life Insurance Reports. 


THE twelfth annual edition of the above-named important work, st 
by The Spectator Company, is now ready for delivery. Sixty exhibits, oc- 


cupying over eighty pages, are included within the covers of this valuable 
compilation, covering all the principal items of the statements of all old- 
line or level-premium companies operating in the United States. Seventy- 
two life insurance companies, including three Canadian offices, were oper- 
ating on the level-premium plan in the United States last year, and this 
work presents a thorough analysis, classification and comparison of their 
transactions for 1899. Appropriate ratios are attached to a number of the 
exhibits, having been worked with especial care for this publication. In 
brief, the book is a complete compendium of the various Insurance De- 
partment reports and will save the busy agent many hours of search 
through a number of bulky volumes. 

The Compendium of Official Life Insurance Reports is handsomely 
printed from clear type, is bound in durable manilla covers, and is of a 
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shape convenient to fit the pocket. It sells for $1.50 per copy, and all 
orders should be addressed to the publishers, The Spectator Company, 95 
William street, New York. Herewith is presented one of the exhibits 
from this publication, showing the total transactions of fifty-five ordinary 
and fourteen industrial companies of the United States for the year 1899: 

Aggregates. of the Financial Standing and Business for 1899 of the 
Ordinary and Industrial Companies of the United States. 












































Ordinary Industrial 
Companies. Companies. 
Numbet 66 Companies: soo 66scicsccccs ce cndccses 55 14 
CAPA MUON <6 canes ctcccsncwore Sousc uceanecuée $8.678,423 $4,647,305 
; INCOME 
INEM REMINDS © oe ciaries.csisinieitwess is eciecelao nae see 48,477,339 9,206, 301 
RGNGWOt BOCES Bis od 5 vo osicinfen coc cneean cas 181,524,044 46,413,622 
Received fOr annuities... 00.5... 6 .cccccccestcvce 6,058,852 162,006 
Total premium income...... Seewonaadodass $236,060, 335 $55,781,929 
Dividends, interest, etc. @.............ccecceeees 57,601,015 3,438, 122 
RECENEGHOE TOMS 6 65 16056.4:6.c'sinrs Sans seGiencnvecewss 6,629,452 821,073 
PEI QROE HORONIUN Go. 5 0 o5.co ors wecine ouicd nviveeewedes 4,656,629 379,507 
Total interest and other income........... $68,887,096 $4,638,702 
Total income........cssccsccccccccesceso| $904,947,43E $60,420,631 
EXPENDITURES. 
Paid for death losses. 6c: <iiseccsise wes thigh waht 79,255,680 16,963,907 
Paid for matured endowments................... 15,334,756 44,919 
PRTAINOM LR eels 5 arc ae Sess Aue asia webs «oA ohare 3,676,516 8,157 
Paid for surrendered, lapsed and purchased 
DONE carve ncenvayislegtece cs cesaesinesasces 22,143,856 1,221,869 
Dividends to policyholders.................000-: 19,849,198 1,519,118 
Total payments to policyholders........... $140,230,016 $19,757,670 
Dividends to stockholders.............00..-20- 467,053 359,513 
Commissions, salaries and traveling expenses of 
agents........+ese0. Cage sdese vaccine Saba cate ae 37,529,519 18,705,337 
Medical fees, salaries and other charges of em aa 
POUR a vie wiasicin cache nncccleciendaseceddcessses 8,297,226 3,560,740 
FUE ORGY CRDOUSOS Bese cece dacawsecicicusnescdsae 17,406,039 3,983,008 
Total expenses of management ........... 63,699,837 $26,608,598 
RGtal EXPOMGHULOS So. «0 3:5.cs.c'scice’s acc cemne $203,929,853 $46,366,268 
Excess of income over expenditures............. 101,017,578 14,054,363 
ASSETS. 
Realestate Ownage sso caisisisvdis ce ndicwsiccecesciees 137,416,124 16,435,099 
Bond and mortgage loans..................ss00- 433,787,383 34,161,102 
UO LON OE ooo co ciao co vote ecc carne temescis 9,144,293 667,175 
Oer Mocks ane VONUS.. 5 3536.0 cc sc scuccecsesee 687,432,984 39,960,911 
CONAIE EN GANS rapce sic ocs i siisron ccticnwe ce tucloaes 49,815,383 475,117 
Premium notes and loans... 6.1. 0060s55s000068 00's 69,096,618 1,739,936 
Cashy in: Office and: Danks. 66.6.0/<)ic00.c0000:0ci0's00 00's 62,048, 102 55355514 
Net deferred and unpaid premiums.............. 26,845,054 2,498,875 
POE OCREW BSSCUS Oooo tin ssi ncn cccccnwwceveceses 17,220,789 1,099,049 
‘POtal admitted assets... << ics. ses sivee sss $1,492,815,630 $102, 392,778 
HIGGS HOt QGMINER 6 «5:66:60: so cecevecicncie 9,552,309 I, 111,653 
LIABILITIES. 
IRESORGE (4 POU COND eas cdlec vce ticcskcsvedeconss 1,237,882,205 §4,603,058 
Losses and claims not paid. ....:006 5:5 00ss0s05% oss 9,014,095 155,346 
OLETITE Os aR a eee nr ae eee eee eee | 1,007,608 109,314 
DGB URNA coo; saci a's)6 a vas co ou diessieesiowes 3,180,129 31,276 
PUR GIO HADINVIES Bois oc50 56 6c odsins baccsceneen 28,554,932 1,335,980 
NEGtal aiNieRss foc sacs desecdteveesascec $1, 279,638,969 $86,234,974 
Surplus to policyholders................... 213,176,661 16,157,804 
PoLicy ACCOUNT. we 
‘ Policies 649,833 3,724,540 
New business written ...........-.-.-- ; Amount| 1,324,041.326 519,380,207 
New busitiess not taken... .4..0.00scc06 sescces EAGSuajeae- | 9 ctcceccses 
New business actually paid for..........  ...... E,EP7AGNSOS f wadewtelews 
Whole life policies in force................00008 4;:370,00G,3S8 | ccectscvcs 
Endowment policies in force..................-. | 1,460,417,893 wakevuduns 
All offier policies in force 4...:....0scecccreeeess OG4RO39.OIS | cveseenss' 
Total insurance in force ; Policies | 2,822,854 10,048,943 
eee apa or Amount) $6,481,523,963 | $1,292,756,042 
T: tal assets (including non-admitted 1m )| 1,502,367,999 103,504,431 
Total surplus (including non-admitted items), 222,729,030 17,269,457 





a Where the various iteins of a few companies’ statements have not been classified, the 
total amounts have been included in these aggregates, 





A New Book for Fire Insurance Agents and the Insured. 
DURING the past week a work entitled ‘“‘Fire Prevention and Protection” 
has been issued by The Spectator Company. It is designed to be of prac- 
tical assistance to those desiring to have at hand, in a condensed, ac- 
cessible form, the information necessary to the proper equipment of busi- 
ness establishments, in order to prevent, or to quickly detect and extin- 
guish fires. This subject is naturally an interesting one to the property- 
owner, because of his usual anxiety to avoid fire and its consequences, as 


THE SPECTATOR a 


well as for the reason that acceptable protection is recognized in-the re- 
duction of insurance premiums. For the latter reason, particularly, in- 
surance agents need to be thoroughly posted themselves upon the subject, 
and also in position to readily supply concrete information to their cus- 
tomers as to any point upon which inquiry is made. The book is divided 
into two general sections, the first dealing with “Fire Prevention and Ex- 
tinguishment,”’ and the second, with “Conditions and Restrictions of Fire 
Insurance Policies.”” In the first section the following topics and ma- 
terials are touched upon, leading manufacturers of each class of goods, 
with their acdresses, being named: Construction of Buildings; Fire Pre- 
ventive Materials and Devices; Miscellaneous Safety Deviees; Lighting, 
Heating and Cooking Appliances; Gasoline Stoves and Lamps; Acetylene 
Gas and Generators; Fire Alarms and Watchmen’s Clocks; Fire Extin- 
guishing Appliances and Water Supplies; Valves, Gauges, etc.; Rules 
Governing Sprinkler Equipments; Automatic Chemical Fire Extinguishing 
Systems; Non-Automatic Fire Extinguishers; Chemical Fire Pails; Other 
Non-Automatic Fire Fighting Appliances; Fire Escapes; Electrical Rules; 
Electrical Fittings. Many illustrations accompany the descriptions of 
goods mentioned in this section. 

The second section presents the ‘‘Standard Fire Insurance Policy Forms 
of New York and Massachusetts,” with variations from these forms in 
other States; a comprehensive ‘‘Index to the Standard Fire Insurance 
Policies of New York and Massachusetts;’’ a complete and thoroughly 
revised collection of ‘‘Special Clauses Used in Conjunction with Fire In- 
surance Policies;’’ a chapter on “‘The Rating of Fire Hazards;’’ one de- 
voted to ‘“‘Hints to the Insured;”’ and the Short-Rate Cancellation Tables 
in use in various parts of the country. This volume contains 211 pages, is 
attractively bound in red and gold, and should prove most useful to those 
in whose interests it is published. It can be obtained from The Spectator 
Company at $1.50 per copy, or at a lower price in quantities. 





COMPANIES AND AGENTS. 


Mutual Life Insurance Company of Kentucky. 

A very creditable semi-annual statement, as of June 30, 1900, is put 
forth by this company. It shows increases in assets, surplus, income and 
insurance in force, with decreases in death claims and expenses. The 
figures show assets of $2,939,283; surplus, $92,590; premiums, $271,598; 
total income, $398,190; death claims paid, $118,232; total to policyholders, 
$193,684; excess of income over expenditures, $77,697; insurance in force, 
$15,102,795. It will be remembered that after a rigid examination of the 
company’s affairs last fall certain changes were made in the management 
with the result that an immediate improvement has been shown. The 
statement made at the close of last year was on a bed-rock basis and 
showed a surplus of only $40,535. In the six months which have since 
elapsed the surplus has increased by $52,055, and although the manage- 
ment took the extreme step of omitting annual dividends for the current 
year, no falling off in the amount of insurance is shown, but on the con- 
trary $216,857 was added. As compared with the first six months of 
1899 an increase of $41,244 is shown in income and a decrease of $10,971 
in expenditures. The management is to be congratulated on the courage 
with which they faced the difficulties of the situation and the policyholders 
need have no fear as to the permanency of the company or the safety of 
their contracts. 








London Guarantee and Accident. Company. 

Early in January last the United Staies branch of the London Guarantee 
and Accident Company put forth its annual statement showing that its 
assets in this country had passed the million-dollar mark. Now comes 
the semi-annual statement as of June 30, 1900, showing still further prog- 
ress, the total assets having been increased by $82,166 in the six 
months to a total of $1,116,014. An examination of the schedule of assets 
shows that the management*possesses unquestioned financial talent for the 
securities there listed are of the very best class, over $900,000, represent- 
ing the highest grade of bonds. The total liabilities of the company are 
now given at $689,115, leaving a surplus on policyholders’ account of 
$426,899. The liabilities include a reserve for losses in suspense of $282,- 
209; reinsurance reserve, $365,464; special reserve, liability department, 
$25,000, and for all other claims, $16,441. 

The London Guarantee and Accident has attained its present strong po- 
sition in the United States by a display of energy allied with conserva- 
tism of a kind which looks not only to the building up of a profitable busi- 
ness for the present, but also to the laying of a firm foundation for future 
safety. As an instance of this it may be noted that in addition to in- 
creasing the sum held in reserve for outstanding and undetermined claims 
of $25,000 the company has also set aside a special reserve of $25,000 for 
the liability department. This special reserve is to provide against what 
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is conceded to be an increasing danger of the liability business in regard 
to deferred losses. In order, therefore, to make ‘‘assurance doubly sure’’ 
after a most conservative estimate, based on the records of the past, this 
sum has been set aside in addition to the regular unpaid loss reserve to 
provide for unexpected and unlooked for contingencies. Such conserva- 
tive action will unquestionably tend to increase the esteem in which the 
company is already held throughout the country. Captain A. W. Masters, 
the United States general manager, may feel assured that whatever is 
done to strengthen the company will receive due appreciation at the hands 
of the public. 





The North German Lloyd Fire. 

An investigation of the Hoboken catastrophe was undertaken by ex- 
Chief Hugh Bonner and ex-Fire Marshal Mitchel of New York at the in- 
stance of the North German Lloyd Steamship Company. They stated 
that it was impossible to locate the cause of the fire, which was first 
noticed in a bale of cotton. This bale was quickly thrown into the river, 
but the fire caught and spread rapidly oveg other bales in the same com- 
partment on the South pier, and had soon eaten through the partitions 
and gotten beyond control. The investigation showed that the piers were 
well equipped with protective appliances, and that hose and chemical ex- 
tinguishers were promptly used, but the fire was so furious in its character 
that these had no effect. The company is, by the report, completely ex- 
onerated from any suspicion of negligence, its strict rules concerning 
smoking and the carrying of matches having been rigidly enforced, and 
every available means used to prevent and put out fires. The fire of June 
30 was the first one during the steamship company’s occupancy of the 
premises. Speaking of the quickness with which the fire spread, the 
report says: ‘In that particular point, the rapidity of its spread over the 
immense area, no fire that has occurred in New York or its vicinity for 
many years, if ever, has, in our opinion, approached this.” 








MERE MENTION. 


Life Insurance Notes. 

—Fourteenth annual convention of the National Fraternal Congress will be held 
August 28 at Hotel Vendome, Boston. 

—The annual meeting of the Agents Association of the Northwestern Mutual 
Life was held last week at Milwaukee. 

—D. Bender, formerly president of. the Cleveland Life, has been appointed 
general agent at Cleveland for the Manhattan Life. 

—A woman’s department, under Mrs. H. E. Sherboudy of Des Moines, wili 
soon be organized by Manager Reeve of the Prudential, at Chicago. 

—C. N. West, a St. Louis agent of the New York Life, died at Eureka Springs, 
Ark., last week. He was a member of the Two-Hundred-Thousand-Dollar Club. 

—W. H. Williams of the firm of Winter & Williams, general agents of the 
New York Life at Shreveport, La., recently sailed for Europe to be gone several 
months. 

—Thomas H. Ciarkson, manager of the Phoenix Mutual Life for Worcester, 
Mass., recently wrote a single-payment annuity policy, the premium on which 
was $13,000. 

—The Illinois Life has appointed Ward B. Sherman and Charles Leyenberger 
managers for Chicago. The latter was formerly connected with the Mutual 
Benefit Lite. 

—A new fraternal is being organized in Boone, Ia., to be known as the Fraternal 
Choppers of America. Head clerk pro tem is C. BD. Tillson, and J. M. Goodson 
is general counsel. 

—A. W. Hamilton, former Chicago manager of the Kansas Mutual Life, is at 
present connected with the executive special department of the Mutual Life ot 
New York in the Chicago office. 

—The Mutual Reserve Fund Life has been ordered to cease writing its special- 
renewal contract with executive agents in Ohio, as Commissioner Vorys claims 
that it is a violation of the anti-rebate law. 

—Northwestern Mutual Life made an increase in new business of $250,800 for the 

«first six months of 1900, making in all $36,431,707. In June the company wrote 
nearly $6,000,000, of which $1,181,000 was in New York. 

“The Roval Trust Company has been appointed receiver for the Chicago 
Guaranty Fund Life, on application of Mrs. Dollie Bartow, a claimant of Colorado 
Springs. As stated last week, a policyholders’ meeting will be held on August 10. 

—John A. Flummerfelt of the Prudential’s Watertown (N. Y.) district recently 
wrote a $50,000 policy on the life of a wealthy manufacturer of that city. He also 
wrote four policies for $5000 each within a few days after his capture of the above 
line. 

—The American Life Association of Des Moines, Ia., has reorganized as a stock 
company, with an authorized capital stock of $50,000, half of which has already 
been paid in cash. The company was organized last year as a stipulated premium 
company. 

—The Chicago Life of Des Moines, on June 20, voted to reincorporate under 
the legal-reserve Jaw, and a license has been granted to it under the name of the 
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Chicago Life Insurance Company, to do an old-line business. Its semi-annual 
statement shows cash receipts of $37,735; gross assets, $46,122, and insurance in 
force, $3,000,000. S. T. Meservey is president and H. P. Baker secretary. 

—President Benjam.n F. Stevens of the New England Mutual celebrated the 
fiftieth anniversary of his wedding a few days ago, upon which occasion he re- 
ceived the hearty congratulations of a number of intimate friends and business 
associates. 

—A. S. Rennie, Illinois manager of the Security Mutual, wrote over $100,000 
of insurance last week at Hoopeston, Ill. This territory was supposed to have 
been worked to a “‘standstill’? by a number of officials of the new Federal Life, 
who reside in that town. 

—Geo. A. Moore, president of the Pacific Mutual Life, wires THE Spectator 
that the report that the Pacific Mutual has sold or reinsured its business is abso- 
lutely false, and that no part of its business has been sold, nor is any such sale or 
reinsurance contemplated. : 

—W. F. Wallace, special agent of the Massachusetts Mutual Life Insurance 
Company, is spenu.ng his vacation with his wife in the Adirondacks. Mr. Wallace 
represents Dow, Behm & Co., Syracuse, N. Y., managers of the above company 
for Central and Western New York. 

—Robert B. Greenwood of Providence, R. I., cashier at the Rhode Island and 
Connecticut general agency of the New England Mutual Life Insurance Com- 
pany, has lately taken to himself a wife and has just returned from an extended 
wedding trip. The bride was Alice Macomber of Newtonville, Mass: 

—Many of the foreign residents of Shanghai are insured in the Equitable Life 
of New York, and the society has granted permission to such as volunteer for the 
defense of the city to do so without detriment to their policies. It is understood 
that .u.ese volunteers serve for self-protection only and not for aggressive action. 


--It appears that the controversy between the California Department and several 
Eastern life companies in regard to certain questions in the last annual statements 
is about to become interesting. It is reported that Commissioner Clunie has 
made a peremptory demand upon the Mutual Life of New York, and it now 
remains to be seen what the outcome will be. 

—R. H. Gordon, formerly connected with the Union Central in New York, 
under Superintendent William A. Fricke, has accepted a position with the Inter- 
State Life of Indianapolis. In writing of him, Dr. Fricke says: ‘No greater 
compliment can be given Mr. Gordon than my saying that the Union Central 
will be pleased at any time to welcome his return.” 

—A new endowment contract has just been placed on the market by the North- 
western Mutual. The liquor clause-is omitted and the former provision in regard 
to payment in sixty days after satisfactory proofs of death is replaced by an 
agreement to pay “upon receipt and approval of proofs of the faet and cause of 
death.”” The clauses covering hazardous occupations, suicide and travel are taken 
out and made part of the application. 

—-C. F. Morway, for the past three years-special agent in Connecticut for the 
New England Mutual Life Insurance Company, has been promoted by Hastings 
& Folsom, general agents for Rhode Island and Connecticut, to the position of 
assistant superintendent of agencies, and will hereafter have his headquarters at 
the Banigan building, Providence, R. I. Mr. Morway, although a young man in 
years and young. at insurance, has made a record that augurs well for his future 
in the insurance world. 


—The Mutual Life and Trust Company of Des Moines has entered the life in- 
surance field with an authorized capital of $100,000. It will make a specialty of 
ten-year gold bond endowment investment policies. Officers are: Dr. E. C. 
Spinney, president; George M. Craig and Col. C. D. Miller, vice-presidents; D. 
H. Kooker, treasurer; John D. Vail, secretary; Thomas J. Wilcox, assistant séc- 
retary. The directors are W. D. Skinner, W. Secor, R. B. Johnson, D. C. Chase, 
O, V. Eckert, R. D. Ames, O. H. Davison, H. A. Searles, J. B. Flynn, J. K. 
Macomber, E. H. Simpson, E. M. Vail and the officers above mentioned. 


—R. E. Forster and Charles H. Le Maistre have formed a partnership as con- 
sulting actuaries, with offices at 1001 Chestnut street, Philadelphia, and 150 Nassau 
street, New York. Mr. Forster has been with the Insurance Department of 
Pennsylvania for upward of ten years, acting as consulting actuary and conduct- 
ing the entire actuarial work of the Department. He is also thoroughly expe- 
rienced in examination work, both fire and life. Mr. Le Maistre has had ten 
years’ experience with Philadelphia and New York companies and received his 
original training under L. G. Fouse, president of the Fidelity Mutual Life. In 
entering the field as consulting actuaries this new firm will doubtless find plenty 
of opportunities, as there is an abundance of such work looking for competent 
men. 

—Judge ‘thayer of the Connecticut Superior Court has rendered a decision in 
the suit against the Connecticut Life of Waterbury, formerly the Connecticut In- 
demnity Association. The issue raised was whether ali the holders of policies 
containing an assessment clause and which were in force at date of receivership 
should be assessed, and also the status of lapsed policies. In many law suits that 
resulted from the disputes between the receiver and policyholders it was claimed 
that if an assessment were to be levied it should be upon the holders of lapsed 
policies as well as upon holders of policies in force at the beginning of the re- 
ceivership. Claims against the defendant company were allowed amounting in 
all to $74,356, which exceeded by $46,013 the total amount of assets collected thus 
far by the receiver. The receiver stated to the court that the exact amount of 
assets and liabilities and the exact deficiency to be made good could not be de- 
termined until the host of actions now pending have been terminated. Moreover, 
it became an issue whether the defendant was an assessment company. Judge 
Thayer rendered the following memorandum decision: ‘All the holders of policies 
containing an assessment clause, and which were in force at the date of the re- 
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ceivership should be assessed pro rata to an amount sufficient to make up the 
difference between the amounts available for the payment of the mortuary and 
general claims and. the total amount of such claims. Lapsed policyholders should 
not be assessed.” 


Fire Insurance Notes. 
—Munich Reinsurance has entered Indiana. 


—Reliance Marine has been admitted to Illinois. 

—David Strickler, secretary and treasurer of the Farmers of York, Pa., died last 
Saturday. 

—D. Frank Markley, a well known fire insurance agent of Reading, Pa., died 
on July 12. 

—The agency of Captain S. H. De Shane of Connellsville, Ind., has been sold 
to Pendleton & Reid. 

—The Union has approved the sprinkler equipment of the Kane Automatic Fire 
Extinguishing Company. 

—U. O. Michaels has been called to the home office of the Virginia State, to 
act as home office special. 

—William H. Pleasants, a well known journalist and insurance man of Rich- 
mond, Va., died last week. 

—Captain Granville C. Connor, president of the Macon (Ga.) Underwriters 
Association, died last week. 

—Merchants Mutual Fire of San Antonio will reincorporate as a stock com- 
pany, with a capital of $200,000. 

—E. E. Shipley of Cincinnati has been elected president of the Cincinnati, suc- 
ceeding P. W. Cadman, resigned. 

—Jameg, Artz has been arrested in connection with the suspicious fires in 
planing mills at New Castle, Pa. 

—Dean E. Folk is.looked upon as the next State Treasurer and ex-officio In- 
surance Commissioner of Tennessee. 


—State Capitol Insurance Company has been incorporated in Texarkana by P. 
Bauer, C. A. Duval, C. R. Kohn and others. 

—A meeting of the Rhode Island agents was called by H. M. Pinkham for 
July 25, for the purpose of organizing that State. 

—The annual meeting of the Queens and Suffolk Mutual Fire was held last 
Wednesday, at Greenport. Officers were re-elected. 

—Otto Schupp & Co. and Sheridan, Hicks & Co. of Saginaw, Mich., have con- 
solidated under the name of Schupp, Sheridan & Co. 

—Bids are in order for the insurance on the insane asylum of Louisiana at 
Jackson. The superintendent has advertised for cut rates. 

—John P. Hubble has been selected by President Cram to succeed T. W. Eustis 
on the committee for dissemination of information of The Union. 

—Attorney-General Smith of Texas has refused to recede from his opinion that 
mutual fire companies cannot limit the liability of their policyholders. 

—H. C. Rehkopf, Sr., Henry Rehkopf, Jr., C. R. Kohn and others have incorpo- 
rated the Farmers Fire and Tornado Insurance Company of Texarkana. 

—Semi-annual dividends have been declared by the following Pittsburg com- 
panies: Citizens, three per cent; City, three per cent, and Peoples, three per cent. 

—American of Newark has appointed J. E. Hyneman & Co. sole agents for 
Philadelphia, and have transferred their Brooklyn agency to McMahon Brothers 
of 187 Montague street. : 

—Quite a few of the agents in Springfield, Mo., are protesting against the ad- 
vance made in the license fee. The agents deny the authority of the city to enact 
the ordinance, under the State laws. 


—Connecticut Department is conducting an examination of the fire insurance 
companies in that State. The mutuals, Phoenix and Security have been finished, 
and it is now examining the Hartford. 


—The proposition to issue bonds for the improvement of the fire department 
and alarm system in Indianapolis has been rejected by the city council. The 
Mayor asked for an appropriation. of $86,000. 

—Hereafter Kentucky and Tennessee agents of the Orient will report direct to 


the home office. under the immediate jurisdiction of Charles E. Dox. William 
McDonald has been given the Pacific Coast management. 


—W. H. Breeding has been appointed Pacific Coast manager of the Germania of 
New York. He has been special agent for the company in Texas, Louisiana and 
Alabama, and will be succeeded by George H. Hartwell. 

—The situation in Colorado over the American Smelting Company is progress- 
ing very smoothly in favor of the Colorado Agents Association. Numerous letters 
have been returned approving the stand taken by them. 

—Frank M. Goddard has been arraigned by the Prosecuting Attorney of Greene 
county, Mo., for conducting business for the Mercantile Fire of Chicago, an un- 
licensed company operating under an old Illinois: charter. 

—Western Railway Fire Underwriters have secured through Peter White & 
Co. of Marquette, Mich., the schedule of the Duluth, South Shore and Atlantic, 
known as the Marquette route, which aggregates $1,500,000. 

—Millers: Mutual of Fort Worth, lex., is endeavoring to have the Attorney: 
General reverse his ruling prohibiting mutual companies from issuing cash 
policies. 

—A. B. Dugar, a well known politician of Worcester, was served with papers 
in a suit brought by the Union Mutual Fire for the return of $600 paid him in 
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1896 on a loss in West Woodbury. A boy has confessed he was employed by 
Dugar to fire the barn, and that he did so. The case will come up before the 
September term of the County Court. 


—Last week the Aachen and Munich celebrated its seventy-fifth anniversary. 
Speeches were made by prominent people and degrees of honor were conferred by 
the German Emperor upon the principal officers of the company. 


—Peoria (Ill.) Underwriters Association has asked the city council to lay an 
additional twenty-inch water main to the waterworks. At present there is but one 
pipe, and if any injury befell it the city would be deprived of its protection. 


—Wisconsin field men held their regular meeting recently and elected George 
G. Williams, president; Simon Herdegen, vice-president; J. H. Marren of Mil- 
waukee, treasurer, and Frank .Phillips and N. A. Chapman, members of the 
executive committee. 


—Albert A. Weille, a former special agent of the North British and Mercantile 
at Vicksburg, Miss., has made a proposition to the companies doing business in 
that State to serve them with independent rates. The support of several com- 
panies has been secured. 


—Santa Clara County Fire of San Jose, Cal., has been organized. The directors 
are B. G. Hurlbut, F. M. Righter of Campbell; J. Robertson, Edenvale; J. H. 
Ball, F. H. Rabb, San Jose; S. P. Sanders, R. W. Mantz, E. T. Pettit, West Side; 
R. W. Mantz, Berryessa. 

—A reward of $500 has been offered by the National Board of Fire Underwriters 
for the detection, conviction and punishment of the person or persons guilty of 
arson in firing tne ierson Milling Company of Lawrence, Kan., March 26, and 
the Harris-Gibson mill, on April 25. 


—Notifications have been sent out to all non-Union members of the Illinois 
State Board that they are ineligible and cannot be continued on the rolls. There 
are very few such members left, and the question whether they have not a pro- 
prietary interest in the board’s assets has been raised. 


—J. Howard King, president of the Albany Insurance Company, died last 
Thursday. He was a brother to Gen. Rufus H. King, and was also president of 
the Albany Savings Bank and the New York State Bank. He was a native of 
Albany, and is survived by a wife and three daughters. 


—L. B. xdwards of the firm of Edwards & Conroy of San Francisco, Pacific 
Coast agents of the Caledonian, Manchester, American of New York and Ameri- 
can of Newark, has announced his retirement, and T. J. Conroy, as manager, with 
George W. Brooks, as assistant manager, will continue the agency. 


—Foreign companies will appeal to the United States Supreme Court from the 
decision of the lowa Supreme Court in the matter of tax requirements. Foreign 
companies are taxed three and one-half per cent, while domestic companies are 
taxed two and one-half per cent, which they claim is a violation of treaty rights. 


—Mid-summer meeting of the Connecticut State Association of Local Fire In- 
surance Agents was held last Thursday at East Haven. T. L. Watson & Co. of 
Bridgeport, Daniel D. Lay of Old Lynne, Geo. S. Elliott of Willimantic, and sev- 
eral others, were elected members, and John C. North, Charles E. Parker, George 
E. ‘Boyd, Philip L. Holzer and L. H. Lyon were elected delegates to the national 
convention. 


—M. A. Cooke of New Orleans, a well-known Southern adjuster, has brought 
suit against the “Daily Item,” a New Orleans evening journal, for alleged libel, 
in the amount of $30,000. D. C. O’Malley, editor of the “Item,” was interested 
in the St. Charles Theater, which was destroyed about a year ago, and an agree- 
ment could not be reached between them, although on friendly terms prior to the 
fire. Since the fire Cooke claims that O’Malley has made vicious attacks on his 
character, and he wants damages. 


—Columbia, Corcoran, Franklin, Firemans and National: Metropolitan have 
decided to withdraw from the Association of Fire Underwriters of Washington, 
D. C. A new policy was-recently adopted by that body, which, in the belief of 
most of those interested in local companies, was framed almost exclusively to 
advance the interests of ‘the agency companies. The Arlington, Commercial, 
Peoples and National Union are expected to soon follow the above mentioned 
companies. ‘lhis will more than likely precipitate a rate war. The Riggs and 
German-American have decided to remain in the association. 














TOO LATE FOR CLASSIFICATION, 
—The Brooklyn Life is under examination by the New York Department. 


—Sterling Accident Company has been licensed in Indiana. It is a new 
organization, with offices at Indianapolis. 


—David Strickler, organizer of the Farmers Fire of York, Pa., and for nearly 
half a century its secretary and treasurer, died on Saturday last. 


—The American Union Life injunction case was argued on Tuesday, and coun- 
sel were given until to-day to file further briefs and other papers. 


has appointed a committee comprising J. P. Hubble, I. S. Blackwelder and S. E. 
Waggoner, to investigate conditions and take any necessary steps to combat the 
imposition of local license fees. 


—The Union holds that Missouri’s premium tax is in lieu of all other taxes, and 


—The Equitable Life has loaned $3,500,000 on property situated at the corner 
of Broad street and Exchange place, New York. Of that amount $1,250,000 is on 
the land and the balance, $2,250,000, is a. building loan. The interest rate is four 
per cent on the $1,250,000, five per cent on the balance pending the completion of 
the building, and four and one-half per cent for three years after its completion, 
the mortgage maturing May 1, 1904. This is one of the largest mortgages 
recorded in New York county. The building to be erected will be the largest in 
the world in point of floor area, and will represent a total investment of $7,000,000. 
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THE Insurance Year Book ror 1900-1901. 


TWENTY-EFEIGHTH ANNUAL ISSUE. 











ANNOUNCEMENT. 


THE INSURANCE YEAR BOOK is issued in two volumes for 1900-1901 as heretofore, and embraces several new and im- 
portant features. One contains the statistics of Life and Miscellaneous companies, the other relating to Fire and Marine Insurance, 
All the statistical and other matter that they contain has been compiled with the greatest care by experienced insurance statisticians, 
the figures being taken from official reports. These volumes together constitute a trustworthy encyclopedia of insurance information. 

The volume devoted to LIFEeAND MISCELLANEOUS INSURANCE contains the standard tables of Life, Casualty 
and other Companies brought down to include the official figures of 1899 for each company, in comparative form, for a series of 
years; also many new and valuable statistical compilations not heretofore published, Other tables show the standing and busi- 
ness transactions of Foreign Life and Accident Companies. 

THE FIRE AND MARINE INSURANCE volume contains elaborate statistics of the Fire and Marine Insurance 
Companies doing business in this country, in comparative form, for five years. Tables are also given showing the status and 
transactions of all the principal Stock, Fire and Marine Insurance Companies of the world, and much other important information 
relating to Fire and Marine Insurance. 


EACH VOLUME IS COMPLETE IN ITSELF. 


LIFE AND MISCELLANEOUS INSURANCE. 


The volume devoted to Life and Miscellaneous Insurance contains departments rélating to Life and Miscellaneous 
Companies under chapters headed as follows : 


STATUTORY eer eget oping teh has bg tome hale se coe and they have been extended and improved for the present 
STATUTES.—DIGEST OF INSURAN DECISIONS.— : edition of THE Year Book, 
TICS OF FOREIGN COMPANIES.—INSURANCE IN CANADA.— 
LIFE UNDERWRITERS’ ORGANIZATIONS.—RETIRED AMERI- | aes ripe atten os ee ee ee covering the transactions of all 
CAN COMPANIES.—DIRECTORS OF COMPANIES.—INSURANCE existing Life Insurance Companies from the time of their organization to the beginning of 


the present year. These statistics have been specially prepared tor 1 HE YEAR Boox, and 





AGENTS. ; pon 4 ‘ 
a . . as some of them are anterior to the organization of any insurance department, the informa- 
These several chapters apply to the special features of Life and Miscellaneous Insur- tion can be found nowhere else than in this publication. The tables show the receipts of 
ance, and are entirely different from similar chapters enumerated below for Fire and companies from policyholders, their investments, etc. ; disbursements to policyholders under 
Marine Insurance. : —— —— ng wa See — on eee in force at the 
’ close of each year, assets, liabilities, surplus, and in fact all the material points that are con- 
EMPLOYERS’ LIABILITY INSURANCE. tained in the yeatintics regarding the eundsetions of recent years. 


- = Sores is ee to a description of the varied functions of Employers’ 

jability Insurance, standard policies, special clauses, and statistics showing the business 

transacted in the United States for ten years, in comparative form. LIFE INSURANCE TRANSACTIONS FOR FORTY-ONE YEARS. 

. This is a regular series of tables that have formed an important feature of THE YEAR 

COMPENDIUM OF OFFICIAL LIFE INSURANCE REPORTS. | Boox for so many years, presenting in comparative form the business transactions of all the 
A very important series of tables, occupying upwards of seventy pages, giving the com- | American Life Insurance Companies for forty-one years. They show the current business 

parative exhibits of the business and financial standi: g of all the Life Insurance Companies of the Life Companies ina concise manner for ready reference. 

of the United States, is presented under this heading These tables are compiled from | Similar tables exhibit the business transactions and financial standing of the MISCEL- 

official reports, the ratios being worked especially for 'Hz YEAR Book. They embrace an | LANEOUS COMPANIES for a period of ten years. 

exhibit of the transactions of all companies from the date of organization to the present | There are numerous other tables embraced in the volume which we have not space to 

time ; information to be nowhere else obtained. These tables have met with great favor enumerate here. 


FIRE AND MARINE INSURANCE. 


The following list of chapter headings indicate some of the prominent features of the Fire and Marine Volume: 
STATUTORY REQUIREMENTS.—ADDITIONAL NOTES FROM THE , complete comparative form. The statistics of the Mutual Companies include those having 


STATUTES.-STATISTICS OF FOREIGN COMPANIES.—INSUR- — assets exceeding $15,000, and that are recognized as competitors in the field of Fire 
- hor ; 4 nsurance, 
ANCE IN CANADA.—FIRE UNDERWRITERS’ ORGANIZATIONS. FIRE INSURANCE BY STATES. 


—DIRECTORS OF COMPANIES.—RETIRED AMERICAN COM- 





Tabular reports of premiums received, losses incurred, risks written, and the ratio of 


PANIES.-STANDARD POLICY FORMS. lonees, 80 ees by the a mempanies ja the sovenal vag ge Territories is pre- 
sented. The grand aggregate of these totals shows very closely the distribution of Fire 
DIRECTORY OF INSURANCE ACENTS. Cossssnnee thkelighans We Coaaiey. ¥ . 


A list of agents engaged in the business of Life, Fire, Marine and Miscellaneous Insur- 
ance in the principal cities and towns in the United States and Canada, carefully corrected RECENT STATE LAWS. 


to the date of publication, forms an important feature of THe Year Book. This list has In the legislative season of 1899-1900 many State legislatures were in session, several of 
been compiled expressly for this work, corrected to June 1, and is unquestionably the most | them continuing till the last of May. Under the above heading is given tne material laws 
complete list of practical, active insurance agents that is available. enacted by them relating to insurance. 
COMPARATIVE EXHIBIT OF TRANSACTIONS FOR FIVE YEARS. | FIRE PROTECTION AND WATER SUPPLY. 

The well known standard comparative tables of Fire and Marine Insurance Companies This department has been carefully revised for the present edition of THE YzAR Book 


and of Mutual Fire Insurance Companies, which have formed a prominent feature of ‘J HE and corrected from information specially furnished to the publishers. It furnishes more 
Yar Book for so marty years, are brought down in this volume to embrace a period of five complete, general and trustworthy information regarding the equipment of the various 
years—1895 to 1899 inclusive. These are compiled from official sources showing the trans- | cities and villages of the country in the matter of fire protection and water supply than can 
actions of the companies year by year, and include their insurance and financial exhibits in be obtained from any other source. 





THE INSURANCE YEAR Book during its many years of rublication has obtained a recognition among underwriters of all classes as a standard authority 
upon all matters pertaining to the business of insurance. It is invaluable to managers of companies as well as to the active men engaged in field work. The 
volumes are handsomely bound in cloth with heavy board covers, and printed on fine paper with clear, legible type. 


PRICES.—The following are the prices of THE INSURANCE YEAR Book for the separate volumes or for the complete set. 


Life and Miscellaneous Insurance, $5.00. Fire and Marine Insurance, $6.00. Both volumes, when ordered together, $8.00. 


Sent prepaid to all parts of the United States or any country in the Postal Union on receipt of price. Address, 


THE SPECTATOR COMPANY, 95 William Street, New York. 


0 om 


¢ Pa s« @ 


nt 


all 
of 
ind 
na- 


der 
the 
on- 


a 

EAR 
the 

less 


EL- 


B80 


ying 
Fire 


o of 
pre- 
Fire 


al of 
laws 


;OOK 
more 
rious 
. can 


rity 
The 





July 26, 1900] 


THE .- SPECTATOR vii 








Onsurance Adjusters. 








Hgencp Wants. 





ESTABLISHED 1866. 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


RALTIMORE. 12 South St. 








Insurance Lawyers. 
a D. GARRETT COMPANY, 


29 LiperTY STREET, NEw York. 
INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1go0o. 

In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1900 edition contains Assets, Liabilities, 
Losses Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and 
Loss and Expense Ratios for 5 years; Dividend Rates for 24 years prior to 1899, 
General and Special Agents ; and short Rate Tables. 

Price, with Monthly Supplements, $10 Per Annum. 














UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent Stamp For CATALOGUE. 


THE SPECTATOR COMPANY 
95 WILLIAM STREET NEW VORK. 


THE OSTERMOOR PATENT 
ELASTIC FELT iurTaess~eD 1 


The best $50.00 hair mattress 










Lamy set bes . made is not its equal in cleanli- 
Binding and § noe ness, durability or comfort. We 


pay all express charges, and 
sell on the distinct apr t 





ANTED—TWO MORE GOOD HUSTLERS TO 
complete my quota for July. The prospect for an excellent 
crop is almost assured. This always means good business for the 
agents. Do you want to try your hand in this great Southwest section ? 
If so, and you are a good business producer and want liberal commis- 
sions and advances, write H. L, REMMEL, General Agent, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
For Arkansas and the Indian Territory. LITTLE ROCK, ARK. 





ANTED.—A FEW DISTRICT MANAGERS IN 
New York State. for the Manhattan Life Insurance Company, of 
New York; exclusive territory ; liberal renewal contracts. Address: 


O. C. MAYNARD, State Agent, care of The Company, or 
Syracuse, N. Y. 


HE TORONTO GENERAL AGENCY OF THE 
Mutual Life Insurance Company of New York has openings for 
several first-class solicitors. Both salary and commission contracts. All 
communications strictly confidential. Apply to 
THOMAS MERRITT, Manager, 
31 Bank of Commerce Building, 
Toronto, Canada. 








FLEMING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. 

A successful agency always has room for active workers. In seven 
years the Mutual Life of New York more than doubled its business in force in 
lowa, Therefore, if you want to connect yourself with a successful agency, 
address, FLEMING BROS., Managers for lowa and Nebraska, 

Des Moines, Iowa. 


HE ATTENTION OF LIFEINSURANCE 


agents is drawn to the favorable contracts of 


THE PROVIDENT SAVINGS LIFE. 
Its Combined Term and Renewal Option Policy is especially attrac- 
tive to applicants not wishing, for the time being, to pay the usual rates, 
For particulars apply to 
HAROLD V. CLEAVER, 
Manager Manhattan Department, 





258 Broadway. 





AMERICAN UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 





that you. may return it and get 
your money back (without ques- 
tion or dispute), if not all you 
have even hoped for, at the end 
of 30 NIGHTS’ FREE TRIAL, 


Ih you are skeptical about its 
merits or don’t need one now, 
PA. send for complete pamphlet. 
——— Y's, es The Test of Time, mailed free 
for the asking ; it gives full 
particulars. 


Patent Elastic Felt consists 
of airy, interlacing, fibrous 
, sheets. of snowy whiteness and 
great elasticity; closed in the tick by hand, and zever mats, loses shape or gets lumpy. 
Is perfectly dry, non-absorbent, “nd s guaranteed absolutely vermin-proof. Tick may 
be removed for washing without trouble. Softer and purer than hair can de; no re- 
picking or re-stuffing necessary. 


closing the 
tick by hand, Ny. a 
4 






TRADE-MABK 


2 ft.,6 in. wide, weight 25 Ibs.,_- - - $8.35 


3 ft. wide, weight 30 Ibs., - - - 10.00 
3 ft., 6 in. wide, weight 35 Ibs.,_ - - > 11,70 
4 ft. wide, weight 40 Ibs., - ‘ - 13.35 


4 ft., 6 in. wide, weight 45 Ibs., - = ~ 15.00 
All 6 feet, 3 inches long, or any length desired. 


EXPRESS PREPAID EVERYWHERE. 


Not for sale vy stores, A few unscrupulous dealers are trying to 
WARNING sell a $5 mattress for $10 and $15 on our advertising. Patent 
Elastic Felt Mattresses can only be bought of.... 


OSTERMOOR & COMPANY, 114 Elizabeth St., New York. 


We have cushioned 25,000 Churches. Send for our book, ‘* Church Cushions.’’ 








OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and mst equitable policy 
of any institution in the field. If you desire a permanent business it will pay 

you to investigate this. S. J. MASTERS, Warder Building, 
Washington, D. C. 








ESIRABLE TERRITORY VACANT.—ONE OF THE 
most Popular of the First-Class Life Insurance Companies, well 
known in Northwestern Pennsylvania, wants a District Manager for said 
field. A satisfactory life engagement for the right man. 
Address, N. M. W., 
P. O. Box 872, PHILADELPHIA. 


_ oa AND TORNADO INSURANCE, 


By FREDERICK L. HOFFMAN. 





The Spectator Company has issued in pamphlet form the 
above work, which is a careful study of all the statistics and 
other data upon the subject of Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 
who is solicited to write Tornado Insurance. 

Prices: 25 CENTS PEk Copy ; $12.00 PER HUNDRED. 
Address ; 
THE SPECTATOR COMPANY, 
95 William Street, New York. 
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fictuarial. 





Prominent Agents and Brokers at Chicago. 











AVID PARKS FACKLER. 


Ex-President Actuarial Society 
CONSULTING ACTUARY, 


35 NAssau St.. New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed— D. P. Fackler, Actuary, New York,—arrive promptly. 





re C. WRIGHT, 
Successor to Elizur Wright. 
CONSULTING ACTUARY, ACCOUNTANT AND AUDITOR. 
Reasonable charges for valuations, tabular computation work, etc. 


45 MILK STREET (Room 77), BosTON; or @ox 1034, MEDFORD, MASss, 
Telephone, ‘‘ 2662 Boston.”’ 





| MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broadway, New York, N. Y. 





R. E. FORSTER. CHAS. H. LEMAISTRE. 


‘imparts i ACTUARIES. 


150 Nassau St., NEw YorK. 
1cot Chestnut St., PHILADELPHIA, 








Prominent Agents and Brokers. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, ~ 


REPRESENTING 
INDIANA INSURANCE COMPANY OF INDIANA. 
VERNON INSURANCE COMPANY OF INDIANA. 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


49 Liberty St., New York, 





W. C. Bennett. ESTABLISHED 1869, 


HARLES TREDICK & CO., INSURANCE AGENTS 
— hae omy 339 Walnut Street, Philadelphia, Pa. Special attention given to 
urplus lines. 


J. Burns ALLEN, 





OTHSCHILD & CO., GENERAL AGENTS OF 
THE COMMERCIAL FIRE INS. CO., 
of Wilmington, Del., and other standard stock companies, Excess Lines 


Solicited throughout the United States and Canada, 
4II AND 413 WALNUT ST., PHILADELPHIA, PA. 





3% T. HAY & BRO., GENERAL AGENTS, 
A RALEIGH, N. C. 


Best facilities for placing large lines on all classes of property in North 
and South Carolina. Correspondence solicited. 
Largest English and American companies represented. 








HE McGILLIARD AGENCY CO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address: 145 and 147 East Market Street, Indianapolis, Ind 





AVANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY. at Hartford Conn. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICAGO. 
Representing Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
delphia. 


Over 25 years rience in the theory and practice of insurance in all its branches. 
Your patronage nie 





ILLIAMSON & WOFFORD, Memphis, Tenn 


REPRESENTING LEADING ENGLISH AND AMERICAN COMPANIES. 


WRITING A GENERAL BUSINESS THROUGHOUT THE SOUTH. 
OIL MILLS, COTTON GINS, WOOD-WORKING PLANTS AND LUMBER OUR SPECIALTIES. 


Reference: R. G. Dun & Co. Correspondence solicited, 





177 LA SALLE STREET, CHICAGO. 


Reference, Royal Trust Co. Representing companies writing surplus insurance, special 
risks and re-insurance, also large facilities for surplus lines. 


acumen D. CLARKE COo., 





JOHN NAGHTEN, M, J. NAGHTEN. 


zee NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 





Geo. W. Montcomery, M. L. C. FuUNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill, Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





Established 1876. 
T. H, Wesster. E. N. Witey. C. P. JENNINGS, 


EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie STREET, CHICAGO. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


A. W. Becker. 





_— R. WILSON & CO., 
294 LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS, 
General Agents for the 


COMMERCIAL FIRE INS. CO. OF WILMINGTON, DELAWARE, 


Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CoRRESPONDENCE SOLICITED. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago, Facilities for placing 
large lines on all classes of insurable property. 





~ 


ESTABLISHED 1890, 


J. RUSSELL & CO., 
° 17” LA SALLE STREET, CHICAGO, ILL, 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


“Special facilities for placing Surplus Lines, Special Hazards and 
Agents’ Brokerage throughout the United States. 








+ hae $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 


A. E, FORREST, Secretary, 





NORTH AMERICAN ACCIDENT INS. CO., 
217 LA SALLE STREET CHICAGO. 
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Mercantile Agencies. 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
aad copane only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and 
no pains or expense is spared to get reliable, prompt and satisfactory reports. 

THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first-of each month, only for reports returned made during the 
previous month. Special trained ay, sates in my employ in all large cities. 1 have per- 
anaes — to any of the many Companies for whom I now do business. Correspond- 
ence solicited. 


CHARLES B. HOLMES, Proprietor, 


HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 
claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 


BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 


182 NASSAU 8ST., NEW YORK, N. Y 











> 


ESTABLISHED 1853. 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: I00 William Street, New York, N. Y. 
F. G. VOS5, Manager and Attorney. 





UTCHESS INSURANCE COMPANY. 


INCORPORATED, 1836. RE-INCORPORATED, Ig00. 


CROW CRI ea Binge auwelceca wand atu Sane swan nastaasancentucadandtees $200,000.00 
TN sre datas pelea aoc ed see ao a cae ish” eens aaoapaadmadou ees 546,561.41 
RIND REE he chi oo 55 ok Seca dc Suioe Gun si amlidadec eo ccds need aad aston 218,372.13 
All other Liabilities .. ......... Bis cane pcm weas Seta Pos scuioeges aos ee 38,048.94 
WEG GN dod ecoe ce ccsoes oes ajciawiatioa Daw onde Sian o den a neniaehaeee aoe --- 90,140.34 


J. J. GRAHAM, Sec’y. L. H. VAIL, Pres. 





; THE 
A MERICAN UNION LIFE INS. CO., 
5, 7, 9, 11 Broadway, New York. 


CHAS. S. WHITNEY, Vice-Pres. and Mgr. 
MOORE SANBORN, Supt. of Agencies. 


M. M. BELDING, President, 
JOHN NAPIER, Secretary. 


Because of its progressive methods and up-to-date policy contracts this 
Company had more insurance in force December 31st, 1899, than any Legal 
Reserve Company ever had when at its age. 

Attractive contracts will be given Agents to represent this Company in 


unoccupied territory. 





MERICAN CENTRAL LIFE INSUR- 


ANCE COMPANY OF INDIANAPOLIS, INDIANA. 


CAPITAL STOCK, - « : - $200,000 


Issues all of the leading forms of legal reserve life insurance. 

Maintains a deposit with Auditor of State covering the full legal reserve 
liability upon all of its policies, computed upon the Actuaries’ Tables of 
Mortality and four per cent. interest. 

E. B. MARTINDALE, President. 
CHARLES E. DARK, Manager. L. B. MARTINDALE, Secretary. 


Correspondence solicited with reliable agents for special and local work. 





A LIFE INCOME OF $1,000 A YEAR MAY BE 
SECURED BY A MEMBERSHIP. 


The Best Money Maker for Insurance and Building and Loan Agents 
and Fraternal Lodge Organizers. 


For terms and a free copy of THz Home Apvocars, address, 


THE GRAND FRATERNITY, 501 Girard Bidg., Philadelphia, Pa. 
DEPT. S. 


Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FoR YouR SPECTATOR. 


No systematic reader of a technical journal], like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 








MPIRE LIFE INSURANCE CoO. 


Incorporated in 1881, under the stringent laws of the State of New York. 
A SOUND PROGRESSIVE NATURAL PREMIUM COMPANY. 
IssuES SOUND AND PuRE LIFE INSURANCE AT Cost. 


Dividends after five years, and each year thereafter to reduce cost. 
Paid-up Policy or Surrender Value after fifteen years. 
For pamphlets, application forms, special quotations, etc., apply to 
Agency Department. 


Home Orrices: ST. PAUL BUILDING, 220 BROADWAY, NEW York. 





SAFETY. EQUITY. ECONOMY. 


HE TRIPLE LINK LIFE INS. CO. 
OF ILLINOIS, 


Eiome Office, CHICAGO. 


INCORPORATED 1892. 
Our past record a guaranty of the future. 
Issues all the modern forms of insurance at the lowest cost 


consistent with absolute safety. —. 
Reliable agents wanted for District and State management. 


Address, S. A. MILLER, 
President and Manager. 


“PACIFIC” POLICIES PROMOTE PROSPERITY. 


HE PACIFIC MUTUAL LIFE INSUR 
ANCE COMPANY OF CALIFORNIA. 


Pacific Mutual Bidg., - 


Life. Accident. Health. The strongest institution of its kind in the 
World. Policies SUPERIOR. Commissions INTERESTING. 








San Francisco. 





EASTERN OFFICES; 174 BroADwAy, New York. 
EARLES F. HOLMES, SEcRETARY EASTERN DEPARTMENT 





W. T. Woops, President. D. B. HALSTED, V.ce-President, 
C. E. W. CHAMBERS, Secretary. 


LOYDS 


PLATE GLASS 


Lasurance Company 
OF NEW YORK. 


Cash Capital Incorporated 
S 250000. S82. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 
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ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851, 


HON. GEO. A. COX; President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY ist, 1900. 


ASSETS sete eeeeeereeeceees e+ + -$I,854,554.94 
SURPLUS IN UNITED STATES......... 663,081.97 


eeeeee 


eeeeeeereeeee 


RANSACTIONS OF THE SECOND 
INTERNATIONAL ACTUARIAL CONGRESS. 


This important publication, givirg the papers read at the sessions held in 
London in 1898, contains papers on the following topics : 


‘“*New Mechanical Method of. Graduation,”. by J. Karup; “As- 
surance Limits,’ by C. L. Landre; *‘On the Calculation of Su- 
render Values,” by > de Savitch; ‘‘Mortality in British Navy and 
Army,” by J. J. Mcl auchlan; ‘Mortality in Australia and New 
Zealand,’’-by D. Carment; ‘Life Assurance by the Caisse Générale 
of Belgium,” by H. Hankar; ‘“‘Limitations of the System of Net Val- 
uations,” by W.S, Nichols; ‘Valuations and Management Ex- 
penses, ’ by E. W. Scott; “Life Assurance Legislation,”’ ‘Friendly 
Societies,’’ Workmen's Compensation for Accidents,’’ and “Old Age 
Pensions.” These subjects are dealt with ina number of papers by 
representatives of different countries. 
Sent postpaid on receipt of price, $10. Address all orders to 


THE SPECTATOR COMPANY, 
98 WILLIAM STREET, NEW YORK, 





HE AMERICAN CREDIT INDEMNITY 
-CO., OF NEW YORK. 


S. M. PHELAN, President. 


Issues policies of Credit Insurance Guaranteeing 
Manufacturers and Jobbers against Excessive 
Loss through Failure of their Debtors. 


EQUITABLE BLDG., 
ST. LOUIS. 


309 BROADWAY, 
NEW YORK. 





THE 


WASHINGTON LIFE 


INSURANCE COMPANY 
OF ‘NEW YORK. 


ASSETS, 


W. A. BREWER, Jr., 
President. 


$ 16,000,000 


E. S. FRENCH, 
Vice-President. 





TIME-TRIED AND FIRE-TESTED. 


HCENIX INSURANCE COMPANY 
OF HARTFORD, CONN. 





Capital all paid in 
Assets January 1, 1900 
Surplus over all liabilities, including reinsurance 





D. W. C. SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


J. H. MITCHELL, Vice-President. 
JOHN B. KNOX, Assistant Secretary. 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 
THEO. F. SPEAR, Assi Ren ti Ww D Cinci . 
GEO, M. LOVEJOY, ssistant Gen, Agents Western Department, Cincinnati, O. 
HERBERT FOLGER, Manager, Pacific Department, San Francisco, Cal. 
DIXWELL HEWITT, Asst. Manager, Pacific Dept., San Francisco, Cal. 

J. W. TATLEY, Manager Canadian Department, Montreal, Canada. 


WE WILL BOND YOU. 


THE 


UNITED STATES 


FIDELITY GUARANTY 
COMPANY. 


BALTIMORE, MD. 
8. W. Cor. German and Calvert Sts. 
$1,500,000.00 
1,825,427°16 
2,188,577.83 


TownsEnp Scott, Treas 


Cash Capita, - - 
Surplus to Policyholders, o2 <= 
Total Cash Resources, - - 


Joun R. Buianp, Pres. Gro. R. Cattis, Sec. 
Istpor Rayner, Gen. Counsel. 





CoRNELIUS VAN CoTT, President. Louis IH, FIBEL, Vice- Pres. and Secy. 


OF WEW YORK. 
STOCK COMPANY. 
290 BROADWAY. 


Capital paid in, $125,000, 
Deposit with Ins. Dept, $100,000. AGENTS WANTED. 4 


HE LIFE INSURANCE COMPANY 
OF VIRGINIA. Organized 1871. 
HOME OFFICE, RICHMOND, VA, 
G. A. WALKER, President. J. W. PEGRAM, Secretary. 


The Pioneer Industrial Insurance Company of the South. 


This is a regular Life Insurance Company, chartered by the Legislature of 
Virginia, and has won the hearty approval and active support of the people by 
its promptness and fair dealing during the twenty-nine years of its operation, 





Total Payment to Policy-Holders Since Organization, 
OVER THREE AND ONE-HALF MILLION DOLLARS. 





Competent and reliable Industrial Agents can always find employment. 





ANKERS UNION OF THE WORLD. 


* This Company is under the insurance supervision of 
twenty-five States. Its perfected reserve plan insures the Com- 
pany’s perpetuity and assures the absolute protection of its 
policyholders. J¢s record of secured business for 1899 stands 
unparalleled in the history of Life Insurance. J¢s policies are 
easy sellers. Managers wanted for Ohio, Pennsylvania and Con- 
necticut. xcellent contracés given to right parties, 

For territory and terms, address with references, 
E. C. SPINNEY, President, 
OmaHnA, NEB. 





HE LIFE ASSURANCE COMPANY 


OF AMERICA, 


117 North Broad Street, 
PHILADELPHIA, PA. 


NEW AND UP-TO-DATE POLICIES, 

EMBODYING LATEST IDEAS IN LIFE UNDERWRITING. 
SUB-STANDARD BUSINESS A SPECIALTY. 

COMPANY STRICTLY FIRST-CLASS, 


Up-to-Date AGENTS should know what this Company has to offer, 


Tue COMPANY ALSO HAS A REINSURANCE DEPARTMENT, and is prepared to reinsure 
any Hooet business. Has taken over the business of twelve companies during past two years. 
Liberal Bonuses Paid. 
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ANUFACTURERS’ AND MERCHANTS’ MU- 


TUAL INSURANCE CO. OF ROCKFORD, ILL. 
I ba Assets, Jan, Ist, 1900 $487. 7.158. 13 


Liabilities, --47,450.90 
Surplus above all liabilities $4 So. 704. 2s 
Losses paid since organization, $807, Scrip dividends paid since organization, $8,953 
Cash dividends paid since or, a on 411 
rt a W. PRICE, President. GEOR CARSE, Secretary. 
GEO. KELLEY, Vice-President. E.F. RGORMWOOD. Treasurer 
ORGANIZED FEB. 11, 188 CORRESPONDENCE SOLICITED 


ACHEN & MUNICH FIRE INSURANCE 


CO., oF AIx LA CHAPELLE, GERMANY. 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, 
UNITED STATES TRUSTEES: 
Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn 
HENRY E,. OWEN, M.D. (No. 40 West 56th Street, New York). 
ERNST THALMANN (Of Messrs. Ladenburg, Thalmann & Co. »New York). 
Eastern Department Managers, WEED’ & KENNEDY. C. M. Slocum, Ass’t Mgr. 
New York OrFicz, - - 29 and 31 LIBERTY STREET. 


HE MERIDIAN LIFE AND TRUST CO. 
OF INDIANA. 
ARTHUR JORDAN, President. 
Reorganized under Legal Reserve Compulsory Deposit Law of Indiana. 


DISTRICT MANAGERS WANTED. 
None but responsible men who are producers need apply. 


ELVETIA SWISS FIRE INSURANCE 
CO. OF ST. GALL, SWITZERLAND 


Deposited with New York Insurance Department, and in hands of Trustees for 
security of the American policyholders, $500, 


UNITED STATES TRUSTEES: 
WILLIAM A. READ, of Messrs. Vermilye & Co., New York. 
AUGUST BELMONT, of Messrs. ‘August Belmont & Co., New York. 
EDWARD KING, President Union Trust Co. .. New York. 
M’G’RS, WEED & KENNEDY, 29 and 31 LIBERTY STREET, NEW YORK 














TAKE NOTICE! 








NSURANCE MEN WHO WANT THE MOST 
liberal contract in existence for SICK, ACCIDENT and DEATH 
benefit insurance, address, COLUMBIAN RELIEF FUND ASSOCIATION, 
Indianapolis, Ind. All claims GUARANTEED by a Reserve Funddeposited 
with the Auditor of State of Indiana. 


HE MASONIC EQUITABLE ACCI- 
DENT ASSOCIATION, 
131 Devonshire Street, Boston, Mass. 


AMPLE ASSETS. UP-TO-DATE POLICIES. 
Agents wanted in New York, Pennsylvania and Ohio. 
WILLIAM H. JONES, General Manager. 


HE INFERNATIONAL REGISTRY CO. 
(Incorporated under the Laws of the State of New York.) 
Special Accident Insurance combined with registration for identification and care in 


sickness, accident or death. 
$500.00 Policy, $1.00 a year; $1500 00 Policy, $3.00 a year; $2,500.00 Policy, $5.00 a year 
RELIABLE REPRESENTATIVES WANTED EVERYWHERE. 


THE INTERNATIONAL REGISTRY CO. 
P R,. CUNNINGHAM, Sscrerary. 189 Broadway, New York 


 RA\UWAY OFFICIALS & EMPLOYES 


ACCIDENT ASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES, 


WMS GUNS) SEGRE YARG* 














ILLERS AND MANUFACTURERS 
INSURANCE CO., MINNEAPOLIS, MINN. 


Gross Assets, January Ist, 1900 $487,740 
Liabilities 


215,659 
See UNE OTE Lenin bos d ce acececedve codeecsene $272,081 





Losses Paid since organization 
Dividends paid since organization...... ETT ee 


$1,305,896 
168,156 





Cc. B. SHOVE, President. 
S. F. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


OF NEw YORK, 





CHARTERED 187. 
The Oldest New York Company in its Line. 


January 1, 1900, 
Assets, - - - - $484/83.01 
Caprrat ano Net Surptus, - 330,621.44 


™ EUGENE H. WINSLOW...-President. 
DANIEL D. WHITNEY... Vice-Pres’t. 
Sec’y 

Cuas. F. POGGE, Gen. Agt., 
No. 164 La Salle St., CHICAGO 











RINCIPLES AND PRACTICE OF LIFE INSURANCE 
Sixt Epirion—Rgvisep, ENLARGED AND IMPROVED; 

A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference. A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been care/udly 
rewritten and recompiled, and entirely reset in new type. 


PRICES. 
Actuaries Edition, 

(This edition contains the / 3% and 3 per cent ren Simataia Wehinsion Tables. i 
Pocket Edition (with flexible leather cover), - - - - - - - - 2.50 
Cloth Edition, - «2s - - - . - - - 2 = . - - 2.00 

Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 


95 Wittiam Street, New York. 


THE PLACE FOR YOUR OVER-AGED 





RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THB OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE's 
INSURANCE AT POPULAR RATES. . 


Write for supplies and our gilt-edged terms to agents. 





A SUCCESSFUL WESTERN COMPANY. 


IF YOU WANT A GOOD AGENCY WRITE 


The Old Line 


BANKERS LIFE 


HOME OFFICE, LINCOLN, NEBRASKA. 


EVERY POLICY SECURED BY A DEPOSIT WITH THE STATE OF NEBRASKA. 


W. C. WILSON, President. 
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H. W. EATON, Resident Manager. 
G. W. HOVT, Deputy Manager. 
JOHN J. MARTIN, Agency Supt. 


Mew England, New York, Ohio, Maryland, Pennsylvania, New Ji 
Indiana, Delaware, District of Columbia, Virginia, W. Virginia ; 
N. Carolina, Tennessee, 8. Carolina, Kentucky, Arkansas, 
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GEO. H. MOORE, 
JNO. V, THOMAS, } Asst.Secs. 





Established 1836. Rotered U. §. 1848. 


The statement of the condition of the United States Branch on the 31st of Dec., 1899, in accordance with the laws of 
the State of New York, is as follows: 


ne atic we bx ek eww i hae » Eek MAG RDS WLS IAR REA ATE TED ...$9,425,667.88 
NT EE eee ee en EE PE Oe ae me ry 4,776,050.60 
i. i) cwiak abew tina J ceeeek eee eee ee Caaneeeaee lat Tae ght tlt 4,649,617.28 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 


the following figures may interest policyholders. 
Year. Assets at January 1. Income. Expenditure. Excess of Expenditure, 


1871 $3,054,361 $3,163,901 $5,122,653 $1,958,752 
1872 3,640, 45° 3,733,101 4,484,999 751,898 
1873 4,165,290 

Thus showing Excrss OF EXPENDITURE in the two years incicts ET 
And INCREASE OF ASSETS in the same time of........ : w“ ° eh nveawnce ss BRDGGD 


Procress of the United States Branch: Net Fire Premiums— 1848, $4,519; 1858, $471,988 ; 1868, $1,739,620 ; 
1878, $2,422,126; 1888, $3,928,010; 1898, $4,979,422. 

Losszs—The amount paid in satisfaction of fire losses in the United States in the course of fifty-two years is 
$78,227,370. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled 





